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HREE extensive losers by the San Francisco earth- 
T quake and conflagration will, it is understood, soon 
unite in suing six fire insurance companies whose policies 
contained provisions exempting them from liability for losses 
occasioned directly or indirectly by earthquake, order of civil 
authority, etc. At least two different forms of earthquake 
clauses will be involved in these suits; one provides that 

This company shall not be liable for loss caused directly or indi- 
rectly by invasion, earthquake, insurrection, riot, civil war or com- 
motion, or military or usurped power, or by order of any civil 
authority. * * * * Ifa building or any part thereof fall, except as 
the result of fire, all insurance by this policy on such building or 
its contents shall immediately cease. 

The other form of clause reads, in part, as follows: 

This society shall not be liable for loss caused directly or indirectly 
by invasion, insurrection, riot, civil war or commotion, or military or 
usurped power, or by order of any civil authority; or for loss or 
damage occasioned by or through any volcano, earthquake or hurri- 
cane, or other eruption, convulsion or disturbance. * * * * Ifa 
building or any part thereof fall, except as the result of fire, all 
insurance by this policy on such building or its contents shall im- 
mediately cease. 

If the insurance companies can prove that the insured 
properties fell prior to being damaged by fire, or that the 
earthquake caused the fires which destroyed or damaged 
such properties, or that the properties were destroyed by 
order of civil authorities, they would seem to have a clear 
and strong defense. If, on the other hand, the insured can 
demonstrate that the particular fires which caused the dam- 
age to their insured property were due to causes other than 
the earthquake, or actions ordered by civil authorities, the 
case becomes more involved, because the claim has been set 
up by at least one company (and may be by others) that the 
fire protection existing when the insurance was written was 
practically annihilated by the earthquake, which thus indi- 
rectly might be held to be responsible for a portion of the 
loss, which might not have occurred had the fire department 
and water supply been in normal condition. Indeed, it is 
maintained by some that the earthquake was responsible for 
all losses, that being the primary cause leading up to the con- 
flagration; that if there had been no earthquake there would 
have been no conflagration, and consequently no insurance 
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losses’ This position, however, has not been assumed by 
many of the companies. It will be interesting to observe how 
far the courts will go in recognizing the indirect effects of 
the earthquake in their bearing upon the liability of insurers. 





THE POLICYHOLDERS’ OPPORTUNITY. 

HE statement has often been made that the policyholders 

in mutual life insurance companies had no voice in the 
selection of the men who were to manage their affairs. The 
International Policyholders Committee has emphasized this 
statement in its circulars and the numerous interviews it has 
given to the press, and, in fact, has conducted its campaign 
against the companies on the declaration that they proposed 
to give the policyholders an opportunity to select boards of 
directors that should ignore the present managements. A 
law passed at the recent session of the legislature provides 
the means for policyholders to express their choice for di- 
rectors, and the International Committee has been working 
on the lines prescribed. After much circumlocution and rat- 
tling of stage thunder, the committee last week announced 
the names of the gentlemen it has selected for dirctors of the 
Mutual Life and the New York Life, and the nominations 
have been filed with the Superintendent of Insurance, as re- 
quired by law. Another ticket has been placed in the field, 
called the “fusion” ticket, which contains some of the names 
that are on the other tickets. What is known as the “ad- 
ministration ticket’? was nominated some time since, so that 
there are three tickets in the field for policyholders to con- 
sider. While the characters of the gentlemen named by the 
International Committee are, as a rule, unassailable, and 
they have been successful in the various lines of business 
with which they have been identified, the fact remains that 
none of them are familiar with the business of life insurance, 
with its multifold requirements of technical knowledge and 
special business requirements. A very serious feature re- 
garding these nominees is that they are so widely scattered 
that it would be next to impossible to ever get a meeting 
of a full board in case of their election. Some are residents 
of foreign countries, while nearly every prominent city in this 
country has its representative on the ticket. It would be 
almost impossible to make up from this list enough avail- 
able men to fill the various committees upon whom must 
devolve the detail work of handling the vast and important 
business of the companies. The “administration ticket,” on 
the contrary, includes the names of men experienced in the 
business of life insurance, and who are available for com- 
mittee work or any other duties that may be assigned to them. 
The question is now fairly before the policyholders to decide 
whether they desire to place the vast interests of the com- 
panies in which they are interested in the hands of unskilled 
and untried men who, in the nature of things, cannot give 
their time to the affairs of the companies, or to choose men 
of experience and high qualifications for the positions. From 
this time until the election in December next policyholders 
will be solicited for proxies in behalf of the several tickets, 
but experience shows that comparatively few take sufficient 
interest in the matter to record their votes. Ex-President 
Cleveland is on record as saying that when he solicited an 
expression of preference from policyholders of the Equitable 
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for directors of that company, very few took the trouble to 
respond, and such has been the experience of the companies 


in all previous elections. The conditions are changed now, - 


and the vigorous canvassing going forward for proxies will 
doubtless result in a heavy vote being recorded by Decem- 
ber 18, when the polls close. 





UNICIPAL insurance, that perennial source of illu- 
sion for escape from alleged high rates of fire in- 
surance, is again engaging the attention of several city au- 
thorities. The latest advocates of this scheme are Kansas 
City, and Holyoke, Mass. A report of an investigating com- 
mittee of the latter town, made to the Board of Aldermen 
at a recent meeting, stated that the only effective manner to 
fight the so-called insurance trust was through competition. 
While the committee was of opinion that State insurance 
might be preferable, the latter panacea could only be obtained 
by an amendment to the State Constitution, which would en- 
tail so many complications that the municipal plan was event- 
ually deemed the more desirable. This report has been sent 
to every city and town in the Commonwealth of Massachu- 
setts, together with a letter requesting the municipalities to 
send representatives to a meeting to discuss the question 
which will be held late in October. The standing argu- 
ment among champions of the impracticable and visionary 
scheme of municipal insurance is to the effect that the fire 
insurance companies collect much more in premiums than 
they pay in losses, and that the expense of conducting the 
business is excessively high and could be materially reduced 
by municipal officials. That a public corporation pays more 
than a private institution for work of a similar nature has been 
repeatedly demonstrated, hence it has become an axiom that 
no government—city, State or National—should engage in 
any pursuit which can be conducted by private enterprise. 
Within the past few years this country has suffered a num- 
ber of disastrous conflagrations, the least of which would 
undoubtedly have wrecked almost any conceivable system 
of municipal insurance. There is a saying about putting all 
one’s eggs into the same basket. No prudent business man 
would think of insuring his plant in a municipal institution 
that by a single conflagration would almost inevitably be- 
come seriously embarrassed, if not absolutely insolvent. 





HE methods and means for killing and maiming persons 

are constantly increasing, and consequently the number 

of accidents multiply. The automobile, the latest invention 
of the enemy, is responsible for many accidents, but the 
trolley cars, which are more universally used, take the lead 
in smashing people. Railroads have so improved their sys- 
tems that accidents upon them are few compared to the 
number of persons who travel by them, so that it is said 
that a man runs more risk in crossing Broadway once than 
he does in making a dozen trips across the Continent. 
Modern buildings, with their modern appliances of varied 
character, help to swell the list of daily casualties, so that it 
is becoming difficult for anyone to find a safe place to move 
about in. The value of accident insurance is more highly 
appreciated than ever, and the companies furnishing per- 
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sonal accident insurance are doing an increased volume of 
business. They are also paying their losses promptly and 
with liberality. No prudent man, in these days, can afford 
to do without accident insurance. Everyone is surrounded 
with so many perils, most of which are unsuspected, that it 
becomes a duty for them to provide themselves with acci- 
dent insurance to indemnify them for the expense and loss 
of time that may result from an accident. It has become 
as much a matter of necessity to be thus insured as is life 
or fire insurance. No wise and prudent man will be with- 
out it. 








FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


A joint meeting of the Exchange and New York Board special 
committees on economies of administration was called for yesterday 
afternoon. The result will be known at the October sessions of both 
bodies. 


The brokers in this city are very much perplexed by the recent 
developments in the attitude of companies toward their loss settle- 
ments in San Francisco. There is one company, with assets well up in 
the millions, which has plainly told its policyholders in that city that 
all it can pay is sixty cents on the dollar, and has written a letter to an 
organization of dissatisfied claimants offering to pay the expenses 
of a visit of a committee to its home office to verify this statement 
from the company’s books. The claimants called for a sworn state- 
ment of assets and liabilities before accepting the offer, and this 
request has been refused. The brokers have this information direct, 
and are very much worried about the soundness of policies issued in 
New York, although Eastern losses since April have been paid with- 
out cavil. 


The Query Sheet issued by the managers of the Exchange last week 
contained a request by the brokerage committee for information as to 
whether any of the members had done any business or paid any 
brokerage since October, 1904, to W. J. Perreira, a broker. 


We learn that five trust companies, which loan large sums upon 
real estate mortgages, have prepared a common list of fire offices, 
which they agree among themselves shall be acceptable as collateral. 
All others are rejected, and there was quite a stir in real estate 
circles one week ago, when it was discovered that two Hartford com- 
panies, in excellent standing, were on the list for about one-fourth 
their normal amounts, and one large city company was not on the 
list at all. 


Inquiries are out among the companies referring to lines supposed 
to have been written here at cut rates on the risks of the Moose 
River Lumber Company, McKeever, Herkimer county, N. Y., and 
B. B. Martin’s warehouse, No. 519 North Charlotte street, Lancaster, 
Pa. The supposition is that local agents have lost these risks and are 
trying to trace them. If the New York trail is not productive of the 
desired information, why not try some nearby agencies? 


There are complaints of a revival of the postal card offers of in- 
surance at less than tariff rates being sent to propertyowners in this 
city. A broker bid for cut-rate business in a circular sent out by an 
American inter-insuring firm, proposing policies “in any or all of the 
companies in the accompanying list.” This list embraces about thirty 


- leading offices, and is in imitation of the Defrenois circular which the 


Home of New York denounced some months ago. 

A friend of the survey department of the New York Board states 
that the “square feet committee’ have proposed, as a measure of 
economy, that the inspectors divide their time for office work, so one- 
half will be in the office in the forenoon and the other half in the 
afternoon. The object is to save desk room, and incidentally working 
space. This suggestion seems a strange departure from the habit of 
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leaving such minor details to the standing committee having direct 
charge of the inspectors’ work. 

A judgment of $25,000 has been obtained by the creditors of the 
defunct Fidelity Insurance Association of New York, a Lloyds con- 
cern. An attempt is being made to apportion the liability and to 
establish the individual responsibility of a number of prominent 
Brooklynites who were believed to be interested in the association. 
The defendants, however, in their answers to the complaint, refused 
to admit that their names were used in connection with the Fidelity. 

The amalgamation of the firms of Albert Willcox & Co., C. E. & 
W. F. Peck and Walker & Hughes will be consummated in the near 
future. The new concern will be incorporated under the firm name 
of Willcox, Peck & Hughes, and it is expected that Charles E. Peck 
will be president. 

The First Russian Assurance Company of St. Petersburg has taken 
preliminary steps to enter the United States for reinsurance. 





CHICAGO AND THE WEST. 


The Policyholders League has given the proposition, made by the 
Calumet of Chicago for the settlement of its San. Francisco losses, 
its endorsement, and most of the heaviest claimants have already 
signed. The matter of reinsurance is now the principal cause of 
delay in reaching a settlement. 

Claimants representing $6,000,000 of the $11,000,000 losses sustained 
by the company have signed the Firemans Fund plan providing for 
payment half in cash and half in stock. An extension has been an- 
nounced in the time for securing signatures. 


The hearing of arguments in the suit recently filed against the 
Traders Insurance Company and its stockholders, by Cullom Bros., 
agents in Alabama, has been set by Judge Baker of the United States 
Circuit Court of Appeals for October 1. San Francisco claimants of 
the company have been notified by the attorneys for the receiver that 
the receiver has disposed of most of the assets, and that the money 
is now drawing three per cent interest on deposit. As in the case of 
the Calumet the matter of reinsurance is a chief item in the settlement 
which remains to be disposed of. In order to learn what amount of 
reinsurance can be depended on definitely, adjustment of losses is 
obviously necessary. 

In order to expedite the work of the ten members of the executive 
committee of the Chicago Board of Underwriters, it has been provided 
that after applications have been passed on by the officers of the board 
and before they are submitted to the committee, they shall be investi- 
gated by a membership committee composed of Charles Nelson Bishop, 
L. O. Koltz and L. M. Loeb. Heretofore the members of the com- 
mittee have been required to spend a large part of their time every 
week in an investigation of the records of applicants for membership. 
Application has been made for membership in the board, as brokers, 
by a large number of women; and while these were personally eligible, 
investigation has showed that their husbands were not, in all cases, 
because of the nature of their businesses. The rule of the board has been 
that the ineligibility of a husband to membership is a bar to member- 
ship on the part of the wife, notwithstanding her personal eligibility. 





BOSTON AND VICINITY. 
The Dutchess Fire of Poughkeepsie has been admitted to Massa- 
chusetts. Rice & Whitney are the Boston agents. 
Relative to the recent advance in rates at Holyoke, Mass., Mayor 
N. P. Avery of that city says: 


The Insurance Commissioner of the State should be given power to 
revise rates when it is shown that existing rates are exorbitant. The 
people in any locality who believe their rates are too high would then 
have a chance to appeal. Such a measure, I believe, would pass the 
legislature and would be constitutional. 

The city of Springfield, Mass., is to install a new $4,000,000 water 
supply, and generally improve its fire protection facilities. 

It is anticipated that insurance will come in for a good deal of 
attention at the next session of the Massachusetts Legislature. 


Thursday and Friday, this week, the -special recess committee on 
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insurance of the legislature will continue the public hearings begun a 
month ago. 


It is now proposed to secure speakers on the San Francisco con- 
flagration for the first numbers in the Boston Insurance Library 
lecture course, which begins next month. 


A good deal of interest is being displayed in the movement to resur- 
rect and reorganize the Massachusetts State Association of Local Fire 
Insurance Agents. 


The Boston Manufacturers Mutual Fire reports losses for August, 
1906, of $4120; sprinkler losses (partly estimated), $1389; dividend, 
September 1, ninety per cent. 


NOTES FROM PHILADELPHIA. 


A final distribution of the assets of the defunct State Insurance 
Company of this city was made last week by Receiver Henry F. 
Walton. 


The Farmers of York has appointed A. S. Wilson special agent for 
this State. Mr. Wilson resigned as Western Pennsylvania special 
agent of the Continental, to accept this new position. 


The Birmingham Fire of Pittsburg has been elected to membership 
in the Philadelphia Fire Underwriters Association. Harrold E. Gil- 
lingham is its representative here. 


There has been listed at the Philadelphia Stock Exchange $118,850 
additional stock of the Delaware Insurance Company, of a par value of 
$10. The stock is selling at $23 per share. 


At a special meeting of the stockholders of the United Firemens 
of Philadelphia, authority was given for the proposed increase of. the 
capital stock from $300,000 to $400,000. The 10,coo additional shares 
of stock are to be sold at $20 per share, and it is said that stock- 
holders are readily taking up their allotments. 


Before resigning his office last week, ex-Director of Public Safety 
Potter, in a letter to President Mahlon N. Kline, invited the Trades 
League to conduct an impartial investigation into the efficiency of the 
fire-fighting apparatus of the city and the entire fire department, to 
see if it is as bad as was painted by the committee of the National 
Board of Fire Underwriters, and that body accepted the invitation to 
participate, appropriating $1000 to the insurance committee to defray 
the expenses incident to the employment of two experts to aid in 
making the tests. After the said action had been taken members of the 
Trades League declared that if it was found that the department was 
not up to standard, the Trades League should use its influence with 
councils to make an appropriation to bring it up to the mark. At the 
meeting the directors of the League were informed of the resignation 
from the insurance committee of E. C. Irvin, a member of the com- 
mittee which signed the scathing report of the underwriters. Mr. 
Irvin is president of the Fire Association of Philadelphia, and after 
the San Francisco conflagration strongly advocated an advance in 
rates. 


The Philadelphia Fire Underwriters Association on Saturday pro- 
mulgated the following amended ruling on “Contents Rates Specific” : 


The specific rates on contents of buildings published by this asso- 
ciation apply only to the party or parties whose names appear on the 
rate card. Any other party or parties occupying the building must pay 
the rate established for “all other contents until specifically rated 
For example: Rate for “John Doe, retail clothing,” applies only to 
John Doe and not to Richard Roe, although the latter may occupy 
the same premises and conduct the same kind of business as successor 
to the former. When there is a change in tenant, and inspection shows 
that there is no material change in risk, the secretary is authorized 
to republish the rate card, placing the name of the new tenant on the 
card (without revision of rate). 


—According to the officers of the Hibernia Savings Bank of San Francisco, the 
London and Lancashire Fire Insurance Company has issued a notice that it 
will pay 95 cents on the dollar to its policyholders who suffered losses in the 
San Francisco conflagration, and has requested the bank to remove the name 
of the company from its list of insurance companies which are not meeting their 
obligations. 
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THE MIDDLE STATES. 


Death of Wilbur L. Molyneaux. 


Wilbur L. Molyneaux, a member of the well-known insurance 
firm of George H. Smith & Hicks of New York, died on Friday last. 
Mr. Molyneaux was a gentleman of most attractive personality, and 
was highly esteemed in New York underwriting circles, where the an- 
nouncement of his demise was received with the deepest regret. 

Mr. Molyneaux had been engaged in the insurance business since 
1864, when he entered the service of the Phenix Insurance Company, 
later becoming its marine manager. His connection with the firm of 
Geo. H. Smith & Hicks dated from 1888. Mr. Molyneaux was a versa- 
tile man, and had numerous other interests. At the time of his death 
he was president and a director of the Knickerbocker Savings and Loan 
Company; a director of the Lloyds Plate Glass Insurance Company and 
also of the Atlantic Safe Deposit Company and two real estate com- 
panies. He was one of the charter members of the New York Athletic 
Club, and was identified with various other organizations. 

The sincere sympathy of a large circle of friends goes out to the be- 
reaved family. He leaves a widow, son and daughter. The funeral took 
place on Sunday at 2 o’clock from the late residence of the deceased, 203 
W. Seventieth street, New York city. 





—Receivers Henry and Walton of the State of Philadelphia, which failed a few 
years ago, have made a final distribution of its assets. 

—Percy W. Clark, special agent of the Westchester Fire for Western New 
York, has resigned, to connect himself with the general agency of C. R. Knowles, 
Albany, N. Y. 

—Daniel P. Hays has been appointed referee by Justice Newberger of the 
Supreme Court to hear the proceedings for the voluntary dissolution of the 
American Fire of New York, on the application of President Frank Lock and 
certain directors of the company. The American Fire ceased taking new business 
since June, 1901. 

—The new Dutchess Fire Insurance Company of Poughkeepsie is now doing 
business in the States of New York, New Jersey, Pennsylvania, Maryland, 
North and South Carolina, Ohio, Massachusetts and Connecticut, and has appli- 
cations pending in Maine and Rhode Island. The new company starts out 
under very favorable auspices and with as loyal a corps of agents as any com- 
pany can boast of. 

—The Commerce Insurance Company of Albany, after mature consideration, 
has concluded to adopt the State agency system of representation in lieu of de- 
partment’ managers or general agents. In keeping with this new policy, Frank 
K. Sawyer of Indianapolis has been appointed State agent for Indiana, and Chas. 
H. Ainley of Des Moines, president of the Des Moines Fire, State agent for 
Iowa. Other selections are being contemplated. President Van Allen is just 
back from an extended trip in the company’s interests. 

—John J. Townsend, referee in bankruptcy, has filed his report on the issues 
referred to him in the matter of the Seaboard Fire Underwriters of New York, 
against which a petition in barkruptcy was filed on April 18, 1905, in which it 
was alleged that the concern committed an act of bankruptcy by making two 
preferential payments aggregating $25. The referee finds that the petitioning 
creditors failed to establish that the payments were made with intent to prefer, 
and recommends that the petition to have the company adjudged bankrupt be 
denied. 





THE WEST. 


Programme of Fire Underwriters Association of the Northwest 


The programme of the thirty-seventh annual meeting of the Fire Under- 
writers Association of the Northwest, which will be held at the Auditorium 
Hotel, Chicago, on October 3 and 4, is as follows: 


FIRST DAY. 


Reports of officers and standing committees, election of new members and 
president’s address. 

Address—U. C. Crosby, New York city, general manager Royal Exchange 
Assurance. 

Paper—‘The San Francisco Disaster,” Otto E. Greely, Minneapolis, Minn, 
special agent and adjuster Phenix Insurance Company, Brooklyn, N. Y. 

Paper—‘‘The Making of an Insurance Library,” Henry E. Hess, New York 
city, manager New York Fire Insurance Exchange. 

Paper—‘‘Peril and Defense,’’ Franklin Webster, New York city, editor The 
Insurance Press. 

Paper—‘The Relation of the Special to the Local Agent,’ C. H. Silkworth, 
Milwaukee, Wis., special agent Springfield F. and M. Insurance Company. 


SECOND DAY. 


Paper—‘‘Fire Insurance Companies and Their Relations with the Public,” 
Louis S. Amonson, Philadelphia. 

Paper—‘‘State Supervision or Centralization,” Fred. S. Penfield, Indianapolis, 
Ind., special agent Germania Insurance Company, New York. 

Paper—‘‘Local Agent’s Influence in Fire Underwriting,’”’ E. J. Tapping, Mil- 
—, Wis., president of the National Association of Local Fire Insurance 
agents. 

Address—‘‘The Insurance Business from a Woman’s Point of View,” Mrs. 
Gertrude B. Blackwelder, Chicago, IIl., president Chicago Womans Club. 

Solo—Mrs. D. B. Welpton, Omaha. 

Reports of special committees, general discussion, election of officers for the 
ensuing year. 


’ 
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Ohio Observations. 
[From OUR OWN CORRESPONDENT. ] 

The Lockwood-Taylor Hardware Company of Cleveland is reported to 
have placed $50,000 insurance in London, supposedly at Lloyds. This is 
a result of the sharp advance, which im many cases doubles the old rate 
and in others goes even higher than that. 

Rates have been issued on all risks on High street, Columbus, from 
Broad to the viaduct. The advances mainly range from twenty-five to 
fifty per cent, but in case of buildings of modern construction, unless 
exposed by dangerous risks, they are very small. It is understood that 
the advances on some risks, not yet issued, will be as high as seventy- 
five per cent. 

An architect is preparing plans for a new auxiliary pumping station 
to be located at the foot of East Ninth street, Cleveland. This will be 
used for supplying the high-pressure pipes which are now being placed 
in the street throughout the congested district. O. M. C. 

Cleveland, September 22. 





—The Dixie Fire of Greensboro has entered Indiana. 

—The Western Reserve of Cleveland has entered Michigan and applied for 
admission to Wisconsin. 

--Henry W. Gray, Jr., who succeeded James Wyper as secretary of the Orient 
of Hartford, has applied for membership in The Union. 

—The Sun of New Orleans has established a Middle West department at St. 
Louis, with E. T. Campbell & Co. as general agents for Illinois, Indiana, Michi- 
gan and Missouri. 

—Joseph Phillips, senior member of the Milwaukee local agency firm of Phillips 
& Rebhan, and one of the pioneer agents of that city, died recently at his late 
home, aged eighty-one years. 

—The Youngstown Insurance Company of Youngstown, Ohio, has been in- 
corporated by R. P. Hartshorn, George L. Fordyce, John T. Harrington and 
others. - It will do a general insurance business. 

—The Seattle Fire and Marine of Seattle, Wash., has just increased its paid-up 
capital to $200,000. The company has a net surplus of $50,000, and will at once 
enter Montana, Colorado, California, Idaho and Oregon. 

—George M. Lovejoy, of Lovejoy & Spear, Western managers of the Phoenix 
of Hartford, will return to work on October 1. Mr. Lovejoy has been off duty 
for over a year on account of illness, but has recuperated in fine form. 

—The Dixie Fire of Greensboro, N. C., has appointed Mcknaney & Hengle 
of Chicago its general agents for Illinois and Indiana. The same firm has been 
appointed managers of the Milwaukee German for Cook county and South 
Chicago agents. 

—The Iowa Legislative Insurance Commission has drafted a standard policy 
form based upon the New York form with variations to comply with the Iowa 
laws. The Blanchard anti-compact law is recognized, as also are the laws re- 
lating to valued policy and anti-coinsurance. 

—J. S. Hewitt, secretary of the Ashtabula County Underwriters : Association, 
who was recently indicted with about thirty other fire agents, charged with 
operating a trust, entered a plea of guilty this week, and the statutory fine of 
$50 was imposed. The other indictments were quashed. 

—The Guardian Fire Insurance Company of Pittsburg is contesting the claim of 
the Missouri Insurance Department that the company cannot be licensed in that 
State until the $1000 fine imposed upon the Armenia of Pittsburg—a predecessor 
of the Guardian—has been paid. The latter contends that it is an entirely sepa- 
rate institution and should not be taxed for a claim against a company in which 
the present stockholders of the Guardian had no interest. 





THE SOUTH. 


—Jenness & Taylor of Baltimore have been appointed agents of the Dutchess 
Fire. 

—W. C. Lowndes, Jr., & Co. of Baltimore represent the Shawnee Fire as its 
agents and attorneys. 

—The Jefferson Fire of Philadelphia has planted its Dallas (Tex.) local agency 
with Sidney H. Tillman. 

—The general agency firm of Jordan & Spencer of Jacksonville, Fla., has been 
dissolved on account of the illness of Mr. Spencer. 

—The Virginia State has appointed J. W. Blanton of Gainesville, Tex., its 
general agent for Oklahoma and Indian ‘Territory. 

—The twenty-fourth annual meeting of the International Association of Fire 
Engineers will be held in Dallas, Tex., October 9 to 12, inciusive. 


—The local agents of Owensboro, Ky., have issued a circular letter to companies 
requesting them to uphold the integrity of their agency representation by re- 
tiring any insurance written over the agents’ heads, directly or indirectly, or by 
route of reinsurance, on bonded whisky and all other property. 

—The committee on fire protection of the National Board of Fire Under- 
writers has made its report on the fire protection of Louisville, Ky. The con- 
flagration hazard in the congested value district is described as severe, owing 
to the close grouping of conflagration breeding blocks, which are compactly 
built, with structurally weak risks mutually exposed across inaccessible interior 
courts. The water supply is generally adequate and the fire department under 
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the command of an efficient chief. The fire alarm system, however, is stated 
to be insecurely housed with boxes of unreliable, obsolete make, while the oper- 
ation and maintenance is unsatisfactory. 





MISCELLANEOUS FIRE NEWS. 


Western Union’s Annual Meeting 

As the meeting held at Frontenac, N. Y., last week, was the first 
gathering of the Western Union since the San Francisco conflagration, 
much interest naturally centered about the practical lessons to be drawn 
from that disaster and the revising of plans for the recuperation of the 
companies. The Union sees little hope in a further increase of rates. 
Just now the demand is for a reduction of expenses in the large cities 
where high commissions have been paid for business subject to the con- 
flagration hazard. In his annual address President J. W. G. Cofran 
held that a reduction of expenses in the large cities should come before 
any effort to advance rates, even on the unprofitable classes. President 
Cofran urged unswerving adherence to the graded commission and sepa- 
ration rules, and closed his address with a plea for the maintenance of 
rates and agreements for scientific ascertainment of fire cost and the 
framing of tariffs based upon such statistics. The report of the govern- 
ing committee, presented by George W. Law, reviewed the situation pre- 
sented by the San Francisco disaster and its effect upon the fire in- 
surance capital of the country. He was of the opinion that if the business 
interests of the country realized what the paralyzing drain upon the 
fire insurance capital and surplus occasioned by the conflagration really 
meant, they would insist that the companies immediately take steps to 
restore their surplus and would readily co-operate in whatever action 
was necessary to accomplish this end. The report urged that the Union 
companies should be willing to lose a few risks rather than destroy the 
principle of standing for adequate rates at a time when the insuring 
public had been brought to appreciate the necessity for such rates. The 
report of H. C. Eddy, chairman of the committee on fire protection, was 
presented. The work of electrical inspection made noted progress, ten 
cities having adopted wiring regulations during the year, while there 
had been a general improvement in the standard of wiring and the regu- 
lation of overhead wires. Several prominent Union companies have been 
opposing the agreement of the large cities association, which binds every 
Unior company to the reduced scale of commission and brokerage in 
Chicage, as soon as the co-operation of ninety per cent of the premiums 
involved have been secured. These, however, yielded their opposition 
after a lively discussion, thus leaving only ten per cent to be secured 
to make the agreement operative. The report of the special committee 
on the reduction of large city expenses met with streng opposition, sev- 
eral companies holding that the new scale would make their business 
cost them more than they are now paying. An amendment reducing the 
scale by five per cent was lost, but the final favorable vote was nearly 
unanimous. 

The following officers were elected: George W. Law, president; Thos. 
E. Gallagher, vice-president; John Marshall, Jr., secretary. It was de- 
cided to hold the next meeting in Philadelphia, April 10, 1907. 








Sessions of State Legislatures. 
Below will be found the dates of commencement and the limitations of 
the sessions of the various State legislatures during the coming season: 








Time T me 

Limit Limit 

STATE. Date. Days. STATE. Date. Days. 
Alsbatie:.......05:..im & @ New Hampsbire........ . «Jan. 2 None 
PROUD 56 ss paces 3 56s cacae 4 SE New Jersey................-Jam. 9 None 
ERED osc a Coan ckces ce oe. ae New Mexico...... ererre er! a 
Caeeeie.... os scence New York. ..:....- ...-..-Jam. 3 None 
BS errr reerre! | ee ae North Carolina.............Jan. 9 60 
Connecticut.................Jat @& Nome | North Dakota..............3am 2 @ 
ee eres) og) ea Oklahoma. . a ee ee 
Li rey oy Ta Oregon... erie err 
FAW isos ccc coca vise cc cnkeee ae. @& Pennsylvania. . Perr.) es (gt 
WahO. .2.- << scevrsvcccsces st © Nose | Poste Mico... sore wae sites a c 
Illinois....................-Jam. 9 None | Rhode [sland :.:..-.. vie 2° Og 
pou US Arenas! ny a South Carolina..............Jan. 8 None 
MEINE yo goes oss kee ves ee ee Oe South Dakota...............Jan. 6 60 
Maine. . eee nee S| me NC ere Mey ee | 
Massachusetts. Pe eee (me NOR CoS ee rererorrers! eg 
Michigan. . yal «kre see =e NOnIee UGB 2 ony Siiar cso... .o-c/acs ee ae Oe 
Minnesota..................Jan. 8 90 Vermont.........-.-...-...*Oct. 3 None 
NIMNEN S (sists. (ogee cece yee ee Washington.................Jan. 10 60 
MIGWIANA i 60 ces enecce cise ats € (D West Virginia...............Jan. 9 45 
INGUEGBED. cus crvencecs es ee Eg Wiscomain:....5............ Jam @ Nome 
IN@VAGE 26s cccctvececsce ede 16 OO Wreattitd. ..cccsccci cc Joe SO 

* 1906. 





Semi-Annual Statements of Fire Insurance Companies. 
Below will be found extracts from the semi-annual statements of a 
number of fire insurance companies as of June 30, 1906. Statements of 
foreign companies are for their United States branches. The columns of 
assets and surplus to policyholders as of January 1, 1906, are included to 
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facilitate comparison. The changes in surplus to policyholders naturally 
reflect all the transactions of a given company during the six months; 
hence, a company which may have incurred $3,000,000 of losses by the 
San Francisco conflagration, and whose stockholders have paid in $2,000,- 
000 to surplus account, would only show an approximate decrease in 
surplus as to policyholders of $1,000,000. The statistics given only pur- 
port to show the actual condition of the respective companies as of 
January 1 and July 1, 1906, without regard to their business transactions 
between the dates mentioned: 








SuRPLUus TO Poticy- 








































Capital, Assets Assets, | —— 
COMPANIES. June 30, June 30, ja.3  |-——_—_—__——_ 
1906. 1906. 1906 
| June 30 Jan. 1, 
| 1906. 1906. 
| | | 
‘Etna, Hartford ........... 4,000,000 | 17,149,399 | 16,815,297 | 8,590,020 | 11,036,011 
Agricultural, Watertown. . 500,000 3,095,673 2,960,36 886,895 1/357,262 
Aliemannia, Pittsburg.. 200,000 70,214 870,214 409,139 413,174 
Alliance, Philadelphia 500,000 | 2,034,688 | 1,242,043 843,843 957,768 
American, Newark ........ | 600,000 | 6,225,699 005,357 | 2,048,246 | 3,030,459 
American’ Central, St. oes 1,000,000 | 4,228,314 | 4,191,809 | 1,173,104 | 2,431,518 
Atlanta’ Home, Atlanta.. 200,000 353,562 344,50. 7,084 278,515 
Pee ae 2 2,060,700 | 1,949,431 825,005 801,632 
Boston, Boston ........... 1,000,000 | 4,823,538 | 4,427,652 | 3,350,126 | 3,061,125 
British America, Toronto..| ...... 1,662,074 | 1,542,949 600,326 496,403 
Buffalo Commerc’l, Buffalo 200,000 593,675 558,612 336,007 $32,528 
Caledonian, Edinburgh ...| _...... 1,979,288 | 1,833,210 707,577 667,260 
Capital, Concord .......... 200,000 670,789 607,432 312,462 304,014 
Citizens, St. Louis......... | 200,000 852,118 819,129 276,759 390,221 
Commercial Union,London| _......... 6,652,272 | 5,067,450 | 1,818,229 | 1,570,994 
Commonwealth, i ; 500,000 | 1,515,952 | 1,442,975 | 1,029,735 | 1,004,977 
Concordia, Milwaukee .....| 300,000 | 1,393,451 | 1,198,134 420,043 494,84 
Connecticut, Hartford ....| 1,000,000 | 6,195,224 | 5,813,619 | 1,818,673 |- 2,693,973 
Continental, New York....| 1,000,000 | 17,049,387 | 16,384,502 | 8,523,020 | 9,424,225 
Eagle, New York.......... 300,000 ,388,87 1,031,479 477,569 676,072 
Federal Lloyds, Chicago...| _...... 184,980 113,493 50,292 36,761 
Fire Association, Phila.... 500,000 | 7,056,921 | 7,003,262 | 1,061,231 | 2,013,199 
Georgia Home, Columbus. 300,000 | 1,035,000 | 1,027,958 562, 
German, Freeport ......... 200,000 973, 6,148,738 | 1,010,423 | 2,152,065 
German Indianapolis ...... 100,000 532,278 517,850 226,292 219,726 
German, Pittsburg ......... | 200,000 823,555 024 341, 313,232 
German Alliance, N. Y.... 400,000 | 1,481,637 | 1,485,286 811,133 | 1,029,132 
German National, Chicago. 200,000 | 1,326,311 | 1,030,631 426.316 354 3 
German- -American, N. Y..| 1,500,000 | 15,955,159 | 14,062,521 5,916,347 | 7,942,675 
Germania, New VYork...... 1,000,000 748,695 | 6,835,7 2,088 ,5 3,889,661 
Glens Falls, Glens Falls... 200,000 | 4,299,411 | 4,515,081 | 1,915,282 | 2,794,065 
Hamburg-Bremen, Hamb’g] ...... 2,063,413 | 2,060,521 516, 504,268 
Hanover, New York....... 1,000,000 | 5,056,82 ,300,604 | 1,476,309 | 1,925,516 
Hartford Fire, Hartford...| 2,000,000 | 21,411,439 | 18,061,927 | 4,203,931 | 6,374,820 
Home, New York.......... 3,000,000 | 21,258,2 21,239,053 | 9,861,426 | 11,720,501 
Ind. Lumbermens, Ind....| _...... 82,478 63,339 34,666 20,863 
Ins. Co. of N. Am., Phila. 3,000,000 | 13,075,343 | 12,951,990 | 4,180,083 | 6,487,237 
Ins. Co. of State of Pa.,Phil. 200,000 848,342 618,710 266,176 284,170 
Jefferson, Philadelphia aaa 200,000 797,629 564,044 469,310 429 482 
London "Assurance, | 7; et eee 3,129,946 | 2,326,814 | 1,441,687 857.682 
Lon. & Lancashire, Liv’p’l} _...... 3,290,964 | 3,295,491 972,590 | 1,149,732 
Lumber, New York........ 200,000 413,792 403,792 330.702 311 890 
Lumbermens Mut., Mans’d| __........ 280,426 236,663 172,513 143,741 
Michigan Com’l, Lansing.| 300,000 680,398 455,678 436,312 291,565 
Mich. F. and M., Detroit.| 400,000 | 1,292,974 | 1,087,220 560,930 682,687 
Milwaukee Fire, Milwaukee 200,000 801,963 685,036 295,401 355.285 
Milwaukee Mechs., Mil.... 500,000 | 2,397,070 | 3,250,543 827,916 | 1,557,210 
Mill Owners, Des Moines.! _...... 224,521 196,924 174,537 173,139 
Nassau, Brooklyn 000 D, 5 318,150 {858 
National, Hartford 000 | 8,325,402 | 7,304,958 | 2,082,694 | 3,314,306 
National’ Union, Pittsburg. 750,000 | 3,164,678 | 2,108,221 | 1,025,570 | 1,048,940 
National Lumber, Buffalo. 200,000 291,017 253,648 248,839 247,379 
New Eng. Fire, Providence 100,000 pf | mee ee. cannes 
N. Hampshire, Manchester} 1,000,000 | 4,525,139 | 4,069,141 | 2,060,849 237, 
Niagara, New York........ 750,000 | 6,061,760 | 4,732,286 | 1,712,626 | 2310,412 
N. Brit. & Mer., London..| ...... 7,153,940 | 6,517,443 588,07 2,939,531 
North River, New York.. 350,000 1916,38 | 1,796,459 555 799,895 
Northern, London ........| —_...-.- 4,423,659 | 3,814,972 | 1,919,772 | 1,365.348 
Northwestern Nat'l, Milw. 600,000 | 4,135,371 | 4,174,274 | 1, 1,823,337 
Norwich Union, Norwich.| ...... 2,874,140 | 2,759,422 167 ,739 891,798 
Orient, Hartford .......... 500,000 | 2,466,482 | 2,416,979 750.000 | 1,297,529 
Pacific, New: Vdeit...<.<<-:. 200,000 631,266 573,202 343,769 368,792 
Pabstine, EceGGt cccsccscasl  dasace 4,459,545 | 2,348,209 | 1,277,059 | 1,069,663 
Ohio German, Toledo...... 200,000 | _ 589,632 558,155 245,035 241.57. 
Pennsylvania, Philadelphia. | 400,000 | 7,137,726 | 7,024,040 | 1,187,281 3,392,690 
Petersb’g S. & I., Petersb’ g 200,000 | 3,229,295 | 2,869,419 689 396 675.427 
Phenix, Brooklyn weeceeeeee! 1,000,000 | 9,141,546 | 8,859,129 | 1.665.727 | 3,236,779 
Phenix, Hartford ......... 2,000,000 | 8,340,692 | 8,140,630 | 2,951,77 4 380,989 
Phioasie, Remo .cnceccccs]  cccaae 3,527,419 | 3,455,012 | 1,341,909 | 1,295,271 
Prudential, Tazewell ...... 100,000 518,941 201,651 188,084 181,060 
Queen of America, N. Y..| 1,000,000 | 7,350,918 | 6,841,017 | 2,513,237 | 3,722 661 
Rochester German’ Roch’r..| 300,000 | 1,905,041 | 1,681,632 422.824 89, 9 
Royal, Liverpool .......... Be 5 eee 11,207,849 | 8,429,932 | 1,669,813 | 2,852,126 
St. Paul F. & M., St. Paul.! 500,000 | 4,650,398 | 4,565,988 | 1,006,313 | 1.815.877 
Scot. Union & Nat’l, Bae © “saan 5,628,368 | 5,379,583 | 2,232,179 | 3 
Security, New Haven...... | 500,000 | 2,095,676 | 1,866,319 719.589 861,005 
Shawnee, Topeka .......... | 200,000 941,028 676,440 469,639 251,164 
Southern oh Athens..| —...... 1,075,093 | 1,095,291 | 663.715 809.146 
Springf’d F. & ) Spr‘f’ d, | 2,000,000 | 7,337,875 | 7,156,531 | 2.735.627 | 3.966,024 
Stuyvesant, New Aone eke 200,000 603,847 594.868 252.489 352.112 
Sun, Londaet .csc<ccnue Uae © ceaseee 3,752,998 | 3,139,1 57,291 | 873,275 
Sun, New Orleans. ...| 500,000 | 1.225.953 | 1,175,967 788.498 | 828,774 
Teutonia, Allegheny ......| 200,000 | 665,125 642,426 | 445,700 | 427,319 
Teutonia, New Orleans....! 250,000 | 1,115,021 900.624 | 332975 | 386624 
Uibicitt, EGMGHR ae wnieeecccas ae We ieaas 1,754,757 | 1,776,110 890.870 | 870.314 
Union, Philadelphia ...... | 200,000 780,326 718,168 344,527 | 351.334 
United Firemens, Phila.. ..-| 300,000 | 1,952,187 | 1,890,337 338.877 | 524.570 
Virginia State, Richmond..| — 200,000 744,854 695.648 3233°5 | 326231 
Washington Fire, Seattle.. | 50,000 | 125,685 88,120 123.069 66.1 
Westchester, New York.. 300,000 | 4.308.778 | 4.053,482 | 1,219591 | 1,978 1°98 


W T MOM ci aas< cus a eee | 2,417,572 | 2.397.608 | 808.743 | 782,945 
W henenng Pittsburg saueeacd 300,000 | 712,462 | 663,844 402,614 | 363.2 297 
W illiamsburgh City, B’ ‘diya! 250,000 | 2,861,399 | 2,851,209 | 1,358,815 | 1.742,095 
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National Association of Local Fire Insurance Agents Convention. 


The coming convention of the National Association of Local Fire In- 
surance Agents at Indianapolis, October 17-19, is expected to be prolific 
in results important to the association. Vice-President Fairbanks is to 
deliver a welcome address, and Senator Albert J. Beveridge will speak 
on ‘“‘National Supervision.” D. M. Parry Will deliver an address on ‘‘Ob- 
jects and Work of the National Association from the Standpoint of an 
Outsider.”” Chairman A. H. Rcbinsen cf the membership committee will 
have the proposition as te dues, now under experiment in Kentucky, 
ready to submit to the body. It provides for graded membership from 
$2.50 to $10 per ennum. The gost important questions to be discussed 
will be compensation tc agents, rates, limitation of agency appoint- 
ments, the writing of net lines by the companies, and the ways and 
means of building up the association to be a stronger protective organi- 
zation for local agents. The Indiana State Association of Local Fire 
Insurance Agents will ho'd its annual meeting at Indianapolis on the 
day preceding the nationai convention. At this meeting an expert will 
be provided who will explain in plain language the general outline and 
workings of the Dean schedule, a subject which is engaging the atten- 
tion of underwriters throughout the West. The annual meeting of the 
Wisconsin Association of Local Fire Insurance Agents will be held in 
Milwaukee, October 5 and 6, immediately following the Fire Underwriters 
Association of the Northwest, so that members returning from Chicago 
can attend the State meeting. President Tapping of the National Asso- 
ciation will make an address at the Wisconsin meeting. 





Sales and Quotations of Fire Insurance Stocks. 


Below will be found prices at which recent sales or quotations of fire insurance 

stocks have been made: 
Latest uotation, 
Name and Location of Company. Reported Sale. Bid. £ Asked. 

ME, SEE nse ckacvsaus sceaoncnscsssuesce bier 395, bane 
Alliance, RMOCMDINED! 3.06000 0dnrthccmuwereicinaies 5% eae 
Commonwealth, BREE ORE sing ssencns$sssaawse 160 150 
Connecticut, Hartford ........... ore sae 298 ase 
Continental, New Ycrk.... 1,401 1,300 1,500 
Delaware, Philadelphia .. cae 23 $23 deo 
Empire City, RON cnc srceneceecescomie 127 pina 120 
on ee Se eer nen 350 330 350 
German Alliance, New York..........cccccees 305 200 260 
German-American, New York..............4+ 505 500 520 
Germania, New 3 ee 451 200 300 
Girard F. and M., Philadelphia............... $325 bas pais 
Glens Falls, Glens Falls.............s0..0000 110% 
Globe and Rutgers, ee oS: SEE 315 wha 
eS re 180 180 peorces 
Hanover, NP PGSRS PSone nel iae Ns 150 140 150 
SE CEURIUONEL: SiS cnc p os wawwseacdscrncnicn sans 505 520 
NS CS NE os cv usecanaswinhcaswasssse 495 485 500 
Insurance Co. of North America, Phila..... $23 $23 essen 
I OOD os cons s sca wedamese Waimecie ste 220 125 200 
ST IN 5.053.000 ba vevedncescceweies nike 285 bein 
New York, New York........cccccscccssceees 5 5 10 
ee ee a rere ery 275 260 300 
ee eS. Re eee 200% 150 200 
NE (OE ONE coon vie pascantreneeaneeow ie 100 90 140 
Peter Cooper, New York......... Kvostepvuwesies 180 Sater 180 
PGR SLOT. ws cacenns 60<:1sedrssconesenes 300 290 310 
rs Sere ere ‘see . 270 eras 
ee ae Re ee ee ee 125 toes 100 
Dated States, New VOCk..c<sescprccccccccees 864 ee 100 
ee ne re 400 400 450 
Williamsburgh City, Brooklyn............... 800 400 450 


BRITISH COMPANIES. 
Amount Paid Up 
Name and Location of Company. Per Share. Latest Sale 


s. d. or Quotation 
Ye ee eee eee 4 115 
i TD oc cstuscskanencvreseerwebse seek 10 125% 
SOULS PETC. 1 RS RID ee INC SER a Ra mE 1 4 5% 
Caledonian, nee Rape wR ates RSRe see smM EN RDS ES eawS 5 : 
0 
0 





Central, ROAD So oes asco nk Saad eid av osmeualecaccausen 01 
Commercial Union, London ..........sseccessccessessees 5 

Pape Ast and General, LOndOn o..0000500050s vescccecesees 1 

Reels DESPISE. TRON 6.iccccicnscccccscteuccrsccence 3 0 
Lew Union and Crowit, Todt o es ooc0icccsccccccceses 012 
Liverpool and London and Globe, Liverpool........... 2 

EOE DAOC: TO ss 5556s i ciwiccesnseedseveceuis 12 10 
London and Lancashire, Liverpool...............e.s006 2 10 
North British and Mercantile, London..............000. 5 
eee ere rer reer 10 0 
PE TIN, TI ORWINCD 506s seinen ccicissosiesessceseses 12 0 
RE EE Sis ccanaryeecsecesen shee batnontprowensy 5 0 
Royal Exchange, London ........cccccccossvceccceceves 100 0 
MasyAl, TAVOLBOO ooooscs os cccicccecscsessocesscssiccveccee 3 0 
Scottish Union and National, Edinburgh, “‘A”’......... 1 0 
Scottish Union and National, Edinburgh, “B’’......... 3 15 
ee ee PPP errr et eee 3 0 
i, ED vn ccicudovedpecdesrec paws se oerseueccsenseciess 0 10 


er 


Francs. 

ee TEE oc 6.050555 Kocsis sem svbeeesesesesc0sacere02 200 680 
COS REED 56.90.09: 59)00 00 bed eic bb ens ee) coe WS Heabe wks 1,000 29,500 
Metropole, emer errr rr ort 60 95 
Nationale, Paris .......cccccccccccccevccccccsvccscocsseces 625 13,100 
PRR Eon soc cbugtsabesinoseasmapewwonccons 400 3,800 
Phenix, Paris ...6.cccccccvccvsccccvesvvvcvccecvecesesesees 1,000 12,000 
EN MPAMEG «5 cscicccueebie so cbesepbvoe ew scenenisee ese eee 500 3,850 
Union, DING; -scgswusewcbcmrenaeens sete eeeeeeeeeneeeeeeees 250 15,200 
Union and Phenix Espanol, Madrid ........+.-.+.+++0+- 200 450 
Urbaine, Paris ......ccccccccccccccscccvcsccvcccccccccccccs 250 4,500 
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—The annual report of the Reading Railroad shows cash on hand June 30, 
1906, to the credit of its insurance fund, $1,086,838. 

—The San Francisco claimants of the Calumet of Chicago have practically 
decided to accept the company’s offer to create a fund of $500,000 for liquidating 
its losses. 

—H. F. Atwood, secretary of the Rochester German Fire Insurance Company, 
who is at present in San Francisco, has issued notices to ali the company’s Pacific 
Coast agents of its intention to withdraw from that territory. 

—The Yorkshire Fire and Life of York, England, is contemplating the exten- 
sion of its fire department operations to Canada. James Hamilton, the secre- 
tary and general manager of the company, is now inspecting the field. 

—The Massachusetts Mutual Fire Insurance Union has elected the following- 
named officers for the ensuing year: John M. Stevenson, president; Henry G. 
Morse, Walter L. Harris, vice-presidents; Charles F. Danforth, secretary and 
treasurer. 

—The total salvage discovered by the San Francisco Adjusting Bureau is 
$8,600,000 on all but 110 losses that will come before the bureau. This is but 
10.3 per cent of the amount involved in insurance on 1072 burned properties. 
If this proportion of salvage continues to the end of all the remaining adjust- 
ments the total of salvage will not reach $10,000,000. 

—The operation of the insurance fund of the Chicago, Milwaukee and St. Paul 
Railway shows cash on hand June 30, 1906, $1,450,682, an increase of $149,844 
during the fiscal year. The premiums amounted to $148,604, and the total income 
to $290,546. The dishursements include: Paid-for losses, $50,742; expenses, $4124; 
reinsurance, $65,813; purchase df bonds, $149,844; iotal, $270,523. 
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BOSTON AND VICINITY. 


A cablegram received in Boston, Wednesday, from Havana, by J. J. 
Warren, director-general of the Mutual Life of New York for Cuba, 
who is visiting in Boston, was as follows: “Cable received. No 
buildings burned down. Peace terms being considered.” 

This despatch was sent by the official in charge of the company’s 
office during the absence of Mr. Warren. Reports published in the 
newspapers gave Mr. Warren some concern as to the safety of his 
interests on the island, and he cabled for information. Mr. Warren 
decided that the situation was not serious enough to cause him to cut 
his vacation trip short. Mr. Warren states that the present trouble 
in Cuba is wholly political, and that he hopes that it will not go so 
far as to be detrimental to the island’s growing business interests. 





NOTES FROM PHILADELPHIA. 


The managership of the Massachusetts Mutual Life in this city has 
been transferred from Henry A. Bray to William C. Skinner. 

The Philadelphia Life has selected Ernest M. Blehl as its actuary. 
He was formerly connected with the Security Trust and Life in the 
same capacity. 

The United American Life of Philadelphia has been licensed to do 
business in West Virginia. 

At a special meeting of the stockholders of the Philadelphia Life 
last week, it was voted almost unanimously to permit the present 
holders of policies to subscribe to an extra $700,000 issue of stock. 
When the said new issue was first decided upon it was the intention 
to permit only persons taking out new policies to subscribe to the 
same, but old stockholders, who wished to participate, protested, and 
the agitation brought about the special meeting at which the change 
was adopted. The original intention was to allow persons taking out 
new policies to subscribe for stock at $25 per share, but the plan 
now adopted allows old stockholders to subscribe for the new stock at 
$40 per share, while the price to new policyholders has not been 
determined. 





THE MIDDLE STATES. 





Life Insurance in New Jersey. 


According to the annual report of the New Jersey Commissioner of In- 
surance and Banking for the year 1905, the aggregate admitted assets of 
the forty-one old line companies doing business in that State on De- 
cember 31, was $2,657,314,348, which is a gain of $190,987,147. Mortgage 
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loans constitute 26% per cent of the total assets; real estate over 6 
per cent; stocks and bonds, 52 per cent; collateral loans on policies, 9 
per cent; cash on hand and in bank, less than 3 per cent; deferred and 
uncollected premiums, less than 2 per cent; accrued interest and rents, 
1 per cent. The assets of the three New Jersey companies show an in- 
crease of $24,719,413. The income of all the companies was $619,404,253, 
a gain of $40,950,308. Premiums amounted to $487,956,064, an increase of 
$17,801,133, although this is less by $19,760,648 than the gain in premium 
receipts in 1904. The number of policies issued was 5,158,500 for $2,541,- 
580,460, an increase in number of 45,734, but a decrease in amount of 
$155,234,510 as against a gain in 1904 of $157,788,360. 





—On September 13 a charter was issued to the Independence Mutual Life In- 
surance Company of Philadelphia, which has established offices in the Trades- 
mens Trust Company building, at 1527 Chestnut street. The officers are Richard 
B. Morrell, president; Wm. H. Burns, vice-president; Edgar Ashman, secretary, 
and Robert Lewis, treasurer. 

—Mills Whittlesey, general agent of the Northwestern Mutual Life at Trenton, 
N. J., comitted suicide last week by shooting himself in the mouth in his office 
in the First National Bank building. He was dead when found a few moments 
later. It is supposed that worry over business affairs and the continued ill- 
health of his wife, who has been an invalid for years, were the reasons for the 
suicide. Mr. Whittlesey was a gradute of one of the New England colleges, and 
was for a number of years an instructor of modern languages at the Lawrence- 
ville School. He was also the author of several German text books, and was a 
frequent contributor to the public prints. 





THE WEST. 





Oregon Life Insurance Company. 


A new life insurance company, from which much may be expected in 
the coming years, commenced operations a few months ago in Portland, 
Ore., under the name Oregon Life Insurance Company. Its organizer 
and now the general manager, L. Samuel, was for fifteen years manager 
for Oregon of the Equitable Life of New York, during which time he 
placed large amounts of business. In organizing the new company par- 
ticular stress has been laid upon the preservation of the policyholders’ 
interests, and while the company starts with a capital stock of $100,000, 
provision is made for its retirement after five years from March, 1906, so 
as to make the company purely mutual. Policy forms are in accordance 
with the most modern practice, so that policyholders may be sure they 
are getting the best there is. The men interested in the company as 
stockholders or guarantors are among the leading citizens and business 
men of Oregon and each one is using his best influence in promoting its 
welfare. The official staff is headed by President A. L. Mills, who is also 
president of the First National Bank of Portland; Adolph Wolfe, Louis 
G. Clarke and William Pollman are vice-presidents; Geo. Sanford Smith, 
secretary; Leo Friede, treasurer; L. Samuel, general manager, and Clar- 
ence S. Samuel, assistant manager., The Oregon Life aims at perfection 
in life insurance as summed up in the following sentence: ‘‘A company 
conducted by men of high repute, skilled in finance, having associated 
with them life insurance underwriters who use safe methods and plain 
insurance contracts that have been tried and stood the test of time, with 
moderate expense of conducting the business.’’ The company has every 
prospect for a successful career and will prove a valuable factor in the 
development of the great Pacific Northwest. 





The West Coast Life Insurance Company. 

The stock corporation laws of California afford special protection to 
the policyholders of a life insurance company of that State, in that stock- 
holders are liable for all debts. Hence careful management is sure to 
be enforced that the interests of all may be conserved. Under this law 
the West Coast Life Insurance Company of San Francisco has been in 
corporated and commenced business during the current year with sub. 
scribed funds of $500,000, of which $200,000 is capital, $200,000 surplus and 
$100,000 for development purposes. The managers of the new company 
are men of long experience in life insurance work, the president, George 
A. Moore, having been for many years at the head of the Pacific Mutual 
Life, while Vice-Presidents Thomas L. Miller and Edward L. Dorn were 
also with the same company. Julian Sonntag is secretary and treasurer; 
E. L. Wemple, medical director, and Edward Topham, assistant medical 
director. The company issues policies providing the most liberal benefits 
consistent with safety, its participating policies providing annual divi- 
dends after five years, insurance in case of permanent total disability 
and for an additional premium insurance in case of temporary disability. 
A special clause relating to dividends stipulates that the policyholder 
will receive all dividends to which he is entitled. A copy of the applica- 
tion accompanies every contract, and under the by-laws a policyholder 
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has the privilege of examining the company’s books of account and 
vouchers at any time during business hours. Industrial policies are 
also issued by the company so that it is in position to meet all de- 
mands for life insurance. Efficient management, liberal policies and 
ample financial strength all aid in making the prospect bright for the 
upbuilding of a successful company. 





Continental Life Insurance and Investment Company. 

During the present year the Insurance Departments of Utah and Idaho 
have examined the Continental Life Insurance and Investment Company 
of Salt Lake City, with the result that both assert the company is being 
honestly, competently and economically managed and is in good financial 
condition. The company is but a little over two years old, but has more 
than six millions of insurance in force, with assets exceeding $410,000. 
All approved forms of policy contract are written by the Continental 
and it has the advantage of low mortality and high interest rates. A 
number of Utah policyholders have expressed their faith in the stability 
of the institution, not only by their deeds in taking out insurance, but 
by unqualified endorsement of the management over their own signa- 
tures. The Continental is operating in the several Pacific Coast and 
mountain States and has recently entered Oregon, whose citizens have 
given it a hearty reception. Its combination life, health and accident 
policy covering all the vicissitudes of life is meeting with special favor. 
The principal officers of the company are: Thomas R. Cutler, president; 
Frank Pierce, vice-president and general counsel; Cameron C. Wylie, 
secretary, and W. L. McCormick, treasurer. 





Chicago Life Insurance Company Reinsures. 

The Chicago Life has reinsured its business in the Federal Life of 
Chicago. The business taken over amounts to 3000 policies for about 
$6,000,000, which gives the Federal Life $15,000,000 insurance in force 
and $1,000,000 assets. Herbert S. Duncombe and C. T. Prime, respec- 
tively general counsel and assistant secretary of the Chicago Life, 
become general attorney and auditor of the Federal. The Chicago Life 
was solvent, but has been torn by internal and external difficulties, and 
its directors could not give it the necessary attention. It was organized 
about five years ago, and its officers are business and professional men, 
rather than life insurance men. 





—The new life insurance company being organized in Cleveland is backed 
mostly by men of Bedford, Ohio. . 

—The deal by which Otto L. Van Laningham was to purchase the State 
Agency Company of Indianapolis has been blocked by the refusal of the officers 
of the State Life Insurance Company to sign the notes of Van Laningham 
given in payment for the Agency Company. 





THE SOUTH. 


—The Equitable Life has just paid $51,772 to the estate of P. D. Horkan of 
Augusta, Ga., who died recently. 


—A North Carolina charter has been granted to the Mecklenburg Mutual Life 
Insurance Company of Charlotte, which will operate as an assessment company. 


—Preston & Sibley have resigned as Georgia State agents of the Missouri 
State Life, and are suing M. B. Browne and the company, alleging fraud and 
misrepresentation in the transaction by which they became agents of the 
company. 

—The Commonwealth Life of Louisville, Ky., has appointed J. M. Quinn 
superintendent of agencies for its entire ordinary department. Mr. Quinn has 
had many years of experience with leading companies, is a large producer, and 
knows the business thoroughly. He will proceed at once to enlarge and organize 
the agency force. About November 1 the company will put out a new policy 
that will be attractive to agents and buyers. In the meantime, Mr. Quinn will 
be seeking agents and arranging territory. 

—The State Mutual Life Insurance Company of Rome, Ga., has introduced a 
series of flag policies by a contest. It offered a cash prize to its agent who 
would first secure a $10,000 application for a flag policy on a paid basis. Within a 
few hours of the receipt of the notice of contest sent out to all the agents, four 
of the fieldmen telegraphed that they had placed flag policies, and the first mail 
carried the applications, together with settlements, to the head office. The 
company was obliged to name these four men winners and award a cash prize to 
each of them. The policy is decorated by a wreath of Southern flags, and the 
collection was gotten together after six or eight months’ inquiry. All trace of 
some of the flags had been lost, and these flags were gotten up from descrip- 
tions. There is no similar collection in existence. For a few weeks this com- 
pany will issue flag policies in order to introduce it, but restrictions may be 
placed on its sale hereafter. 

—The new Inter-State Life Insurance Company of Nashville, Tenn., is now 
ready for business, the stockholders having elected the following directors: 
Joseph H. Thompson, Dr. M. C. McGannon, A. M. Burton, Guilford Dudley, 
Daniel C. Buntin, E. R. Richardson, N. R. Gholson, A. S. Williams, Oliver J. 
Timothy, William J. Cummins, G. M. Neely, Bruce P. Shepherd, Joseph Frank. 
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Luke Lee, R. J. Lyles, M. H. Richardson and Robert S. Hollins. The directors 
have named the following officers: E. R. Richardson, president; A. M. Burton, 
vice-president and general manager; G. M. Neely, vice-president; Bruce P. 
Shepherd, treasurer; M. C. McGannon, chief medical director; Joseph H. Thomp- 
son, chairman of the finance committee. The appointment of medical examiners 
and agents throughout the entire South will be taken up at once, and the com- 
pany expects to be operating in a majority of the Southern States by the first 
of next year. : 





MISCELLANEOUS LIFE NEWS. 


American Life Assurance in Great Britain. 


[From OUR LONDON CORRESPONDENT. ] 

The report of the select committee of the House of Lords, upon life 
assurance companies having their chief offices outside the United King- 
dom, has just been made public. The committee, which was appointed 
on May 1, 1906, consisted, originally, of Lords Balfour, Stanley of Al- 
derley, St. Oswald, Grimthorpe and Burghclere. Lord Wolverton was 
subsequently added in place of Lord Grimthorpe, and Lord Beauchamp 
in place of Lord Balfour. Lord Donoughmore was afterwards added in 
place of Lord Wolverton. 

The committee, after hearing evidence fron an official of the Board 
of Trade, and from witnesses representing the views of British, Colonial 
and American insurance companies, of actuaries, and of certain policy- 
holders in American companies, have come to the conclusions which are 
set out in their report. 

Its text is as follows: 


1. The committee find that there is an almost unanimous opinion 
amongst the leading British actuaries and life insurance managers 
against compelling foreign life insurance companies which do business 
in this country to deposit funds as a security for their British policy- 
holders. 

2. The principal objections raised by the witnesses to making it com- 
pulsory on foreign companies to deposit in this country funds (beyond 
the sum of £20,000 under the Life Insurance Companies Act of 1870, to 
which reference will be made in a subsequent paragraph) for the special 
benefit of their British policyholders seem to be:— 

(i.) That such a system would be contrary to the principles with re- 
gard to insurance companies which have hitherto prevailed in Great 
Britain. 

(ii.) That it would violate the principle that the whole of the funds 
of an insurance company should be available for the claims of all policy- 
holders alike. 

(iii.) That if any regulations of this kind were adopted, it would un- 
doubtedly lead to reprisals on the part of foreign governments. 

(iv.) That if any such deposit of funds were made compulsory on for- 
eign life insurance companies, it might lead the public to suppose that 
the solvency of such companies was guaranteed by the British Govern- 
ment. 

(v.) That any such deposit might seem to imply a statutory basis of 
valuation, the tendency of which, it has been pointed out, would be likely 
to weaken rather than to strengthen reserves. 

(vi.) That any such deposit of securities would appear to give an un- 
fair advantage to British subjects holding policies in a foreign com- 
pany, whilst under such limited State supervision it is doubtful whether 
the policyholders would be as well protected as they are by the control, 
through publicity and freedom, which exists with regard to British com- 
panies. 

3. In view, therefore, of the evidence which they have heard, the com- 
mittee do not consider that, in the interests of British policyholders, it 
is desirable to compel foreign companies to deposit funds in this country. 

4. But the committee, although they cannot recommend that any obli- 
gations should be placed on foreign companies to which British com- 
panies are not also liable, are of opinion that foreign companies which 
do business in this country should be placed as far as possible in the 
same position as the British companies with which they compete. They 
should, in fact, be made as far as possible to comply in all respects with 
the requirements of the Life Insurance Companies Act of 1870. 

5. The Life Insurance Companies Act of 1870 seems, on the whole, to 
give general satisfaction, inasmuch as it insures a full measure of pub- 
licity in the accounts of all British companies and gives ample legal 
remedies to policyholders. 

In some respects, however, in view of the great increase of insurance 
business, the committee are of opinion that certain amendments are 
desirable. 

6. The deposit of £20,000 with the Accountant-General of the Court 
of Chancery, which the Act of 1870 makes obligatory on any new com- 
pany, whether foreign or British, has undoubtedly had the effect of pre- 
venting the formation of mushroom companies. But under the act a 
company is permitted to withdraw this sum as soon as the premiums 
amount to £40,000. The committee are aware that this sum of £20,000 
would be of little use to meet the liabilities of the larger companies 
which do business in this country; but they feel that if this amount 
were deposited and could not be withdrawn by any company, it would 
afford an absolute guarantee to policyholders in foreign companies of 
being able always to proceed if necessary against such companies in the 
courts of this country. 

The committee therefore recommend that every company which carries 
on business in Great Britain should be required to maintain this deposit 
of £20,000 permanently, so long as any policies continue outstanding in 
this country. 

Some of the foreign and colonial companies which carry on business 
in the United Kingdom at the present time have made a voluntary de- 
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posit with British trustees of securities to a value considerably greater 
than £20,000 for the purpose of meeting any claims made on them by 
their policyholders in this country. Although the committee, as they 
have already pointed out, cannot recommend that such a deposit of funds 
should be made compulsory on foreign and colonial companies, they yet 
feel that the appointment of British trustees to act for such companies 
is highly desirable, not only in the interests of British policyholders, 
but also in the interests of the companies themselves. 

7. The committee believe that experience has proved that the best 
means of guarding the interests of policyholders in all insurance com- 
panies is by insisting on the fullest openness in the accounts of such 
companies. 

They therefore recommend that all insurance companies, whether 
British or foreign, should be required to furnish the Board of Trade 
with the full revenue accounts, balance-sheets and valuation statements 
of their business, showing at the same time the expenses of management. 

8. At the present time the Board of Trade have no powers to vary the 
returns to be made by insurance companies under the Act of 1870, nor 
can they apparently compel companies to amend their deposited returns. 
The committee recommend that the board should be empowered to vary 
from time to time the forms of the questions which insurance companies 
are called upon to answer and of the returns to be made by them, and 
also to insist upon such answers and returns being in every respect 
complete and accurate. 

The committee recommend that in these returns it should also be 
made absolutely clear how far the funds of any foreign company are 
subject to preferential claims in any country in which it transacts 
business. 

9. The committee are also of opinion that in all such returns the 
amount of the foreign business and of the business actually transacted 
in this country should be carefully distinguished; but they do not con- 
sider that it would be necessary for each company to make a separate 
valuation for its British and foreign business respectively, because they 
consider that the total assurance fund of every company should be liable 
for all policies alike. 

10. The committee consider that it would be very desirable to provide 
for a statement in the returns made by all insurance companies, both 
British and foreign, of the market value of the securities held by them. 
This regulation is in force in other countries. 

The committee believe that if it were adopted in this country the pub- 
lic would obtain each year more complete and satisfactory information 
with regard to the actual value of a company’s investments than it is 
sometimes possible to obtain under the schedule of the act as it is now 
framed. 

This finding is so eminently reasonable that there is no doubt it will 
meet with the approval of insurance men generally, and, in the result, 
will have a beneficial effect upon the business at large. 

London, September 14. CHARTERS. 





Uniform Legislation and Standard Policy Forms. 

The National Convention of Insurance Commissioners at their meeting 
in Washington next week, will consider the report of the committee of 
fifteen appointed at a meeting of governors, Attorney-Generals and In- 
surance Commissioners on uniform legislation. Drafts of a number of 
bills have been submitted, mainly based on the legislation following the 
report of the Armstrong committee, somewhat modified by the Ames 
bill in Congress for the District of Columbia. The bills submitted for 
approval are as follows: 

To require an annual apportionment and accounting of surplus in life 
insurance companies. 

This bill provides for the payment of dividends on or before the end 
of the second policy year, limits the contingent or surplus reserve and 
calls for an apportionment of surplus annually on deferred dividend 
policies previously issued, said apportionment to be considered a lia- 
bility. 

Regulating life insurance companies and prohibiting the diversion of 
funds for political purposes. 

To regulate the investments of the funds of life insurance companies. 

Relating to the provisions of life insurance policies (making the policy 
contain the entire contract). 

Defining the status of persons soliciting life insurance. 

To prohibit misrepresentations by life insurance companies (forbidding 
estimates, etc.). 

To prohibit discrimination by life insurance companies (anti-rebate). 

Providing for and regulating the election of directors of mutual life in- 
surance companies. 

In addition to providing for the election of one-third the number of 
trustees annually, by mail, proxy or personally, this bill provides that 
100 policyholders, resident in any State or Territory, may elect a repre- 
sentative to attend the annual meeting, and if 500 votes are cast, the 
company is to pay the expenses of the representative for going to the 
annual meeting. 

To prohibit the issuance of non-participating policies by certain life 
insurance companies. 

Relating to the salaries of officers and agents of life insurance com- 
panies regulating disbursements by life insurance companies. 

Regulating the retirement of capital stock in certain cases. 

The committee considers it inexpedient to submit a bill for the mutual- 
ization of existing stock life insurance companies. 
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September 27, 1906] 


Standard forms are submitted covering life and endowment policies 
with and without survivorship, annuity provision, and term policies with 
and without right to renew. 





Semi-Annual Statements of Life Insurance Companies. 


Compiled from the semi-annual reports of life insurance companies licensed 
to transact business in Georgia for the six months ending June 30, 1906: 






































: S1x Monrus, 1906. 
} Liabilities, 
Assets. | Including 
Capital. I Disburse- 
ncome. ments. 
‘ $ a $ $ 
YA OP ORE CROCE RCT ECHCE ET Ceorrt 81,279,604 | 76,276,850 | 5,698,171 | 4,769,903 
CHIEKEO! \ 26. cn055- 298,872 296,777 92,049 95,509 
Citizens. wasn sees 3 464,050 394,378 229,506 245,463 
Columbian National .............. 1,968,128 1,594,791 1,449,913 621,521 
Connecticut WONIERD cc crccwscdcecens 66,370,564 | ~—s.......... 4,116,665 4,099,942 
Equitable, New York............... 427,211,236 | 360,176,378 | 35,656,879 | 26,872,186 
MGGHOy MURUAL (6505.01: sccen'nchaeets 11,821,698 | 10,235,741 2,808,516 1,525,742 
DOMME cede votaysccucinuteeecssecss 3,073,184 2,661,818 584,198 368,3 
CONINGMEE Sivcvevuncrccccacncersedces 36,523,234 | 31,778,080 3,272,926 2,434,545 
PRMMUIGKOD: Oc cS cu wnasndeeocdsasevasn ees 3,708,431 3,199,142 1,192,281 1,025, 
DUONG sinned casSnsvendi twee deena 501,254 | 17,186,854 2,037,341 1,443,147 
Illinois ooo ec eeccnscecesssesnensecees 5,832,603 5,599,915 812,519 764,464 
Life Insurance Co. of Virginia...| 2,671,116 307; 1,097,689 864,760 
MEGUIMMIEEN (oie Scdaawocncdae nate ows 19,170,499 | 17,751,820 1,640,548 1,184,698 
Maryland ...6.csccces auaee ceva saes 2,615,536 2,360,080 213,237 56,3 
Massachusetts MROCGAL ciicciveviseccae 42,017,149 | 38,547,843 4,808,934 2,870,651 
NON MIAN a des @eance eaten aeons cease ae 866,699 734,629 217,912 163,17 
DEGUROUOMUAIS cclctsicn asiw'csdose ousceans 164,627,806 | 146,548,873 | 32,127,195 | 19,363,695 
Michigan Mutual ....2.... 00.00. 9,670,363 093,649 1,005,966 788,8 
DEISBOULE CNDIE | oicncccccuccnncsnaes 932,437 825,967 252,683 244,187 
Mutual Benefit atacrbiuduvendences 102,200,374 | 94,478,383 | 10,035,421 6,864,785 
Mutual Life, New York............ 483,026,508 | 478,267, 39,865,756 | 24,092,069 
Mutual MROBOVEE  oiecccscesiccnsewens » 794,582 4,641,241 1,756,873 2,438,593 
National, Vermont ER Py er ree 34,533,357 | 30,694,979 3,550,699 2,358,943 
National male, UF. Se. Asked ccsctonse 6,605,458 6,434,791 1,078,763 559,765 
New England Mutual .............. 41,505,346 | 37,620,727 3,835,506 2,758,310 
IRM ROME Seo cie tac ccc ccseakercuses 458,000,000 | —s. 51,010,268 | 29,360,706 
Northwestern Mutual ... 214,923,185 | 205,451,154 | 18,952,948 | 13,878,669 
Pacific Mutual ......... 8,607,015 8,459,050 1,732,655 ,231,634 
Penn Mutual .... 79,840,283 | 69,512,665 9,312,003 5,527,900 
Pheenix Mutual .... 21,292,064 | 20,386,064 1,988,818 1,430,318 
Pittsburgh L. and “ 1,441,416 1,111,652 244,245 156,267 
PROVIGENE SAWIOES occ ccs ccesvaccces 9,290,742 9,013,527 2,095,810 1,805,150 
ROUGE. onc eseciediacexcccecocsdees 117,242,189 | 100,627,994 | 26,398,799 | 16,566,409 
MEN on cw pvatloadavcaunuceeaneoue 2,162,34. ,463,882 114 222,803 
Reeseeve: EOG6 civciscccccvasavquacns 1,642,590 1,526,839 374,333 240,510 
Security Life and Annuity........ 331,591 204,886 133,194 80,651 
Seqieiay MAUtuae « ccckancecessixeceace 3,818,442 3,296,229 902,083 686,427 
Southern States, Georgia........... 163,5 111,194 14,980 2.9 
State Mutual, Georgia............. | 495,460 248 284 380,409 287,851 
State Mutual, Massachusetts....... 28,205,046 | 25,490,495 2,829,138 1,927,396 
State Life. INGiahs: «6c. sccscneuacevs 4,720,883 4,059,439 1.360,155 917,428 
Sits. ‘CAMRGe occ eciccccccsecennssees 22,820,062 | 20,775,529 2,974,842 1,483,144 
TERAUOIOEN Ss <diteisnt ens ccaeannsenniaes 51,125,527 | 44,504,295 7,590,594 5,509,749 
WEBI COOUE cccccecccacsescccnees 53,120,823 | 44,134,973 5,926,545 2,870,386 
WIIG DEUNHAE So ccccconsccsdcecceted 12,514,189 | 11,834,041 1,487,904 1,093,773 
WOMMMEEE  SIdle: sci sccicdccacseccdas 307,169 71,596 93,852 73,3 
We SAIN oe oc csneneccncdcceccasss 18,373,754 | 18,166,118 1,725,945 | 1,409,944 
| 








The Attorney-General and Other State Companies. 


Reference has heretofore been made in THE SPECTATOR to the de- 
cision of the Attorney-General relative to the application of the new laws 
to life insurance companies of other States. At the request of several 
correspondents we print herewith the full text of the decision as 
handed to Superintendent Kelsey: 


Three questions of importance have arisen in regard to the conduct of business 
in this State by foreign life insurance corporations which have heretofore been 
licensed to do business within the State. Briefly stated, these questions are as 
follows: 

I. Whether such corporations are subject to the limitation of expenses set 
forth in section 97 of the insurance law, said section being a new section added 
by the amendment of section 33 of chapter 326 of the laws of 1906? : 

II. Whether such corporations are restricted in the same manner as domestic 
mutual life and domestic stcck life insurance corporations so that those issuing 
participating policies shall not be permitted to do a non-participating business 
within the State? F é 

III. Whether such foreign corporations are required to conform with the 
standard forms of policy required of domestic life insurance corporations by the 
provisions of section 101 of the insurance law? 3 . 

On July 25, 1906, a hearing was had at this office, at which counsel for various 
insurance companies of Connecticut were heard. Subsequently briefs were filed 
by these gentlemen, and, in addition thereto, briefs on behalf of other com- 
panies similarly situated have been forwarded to me. os. ; . 

I have carefully examined into this subject, and in addition to a consideration 
of the statute I have made inquiries as to the history of the legislation. The 
subject matter involves a detailed consideration of various provisions of the in- 
surance law, which, if fully set forth, would unduly extend the length of this 
opinion, and I shall, therefore, briefly state my conclusions. 

First.—The foreign life insurance corporations, hereinbefore referred to, must 
conform with the provisions of section 97 in regard to limitation of expenses. 
This conclusion is sustained by legislative intent as evidenced, among other 
things, by the following express provision in section 97: ; ; 

“A foreign life insurance corporation which shall not conduct its business 
within the limitations and in accordance with the requirements imposed by this 
section upon domestic corporations shall not be permitted to do business within 
this State.” ee . Panes ; 

Second.—I am of the opinion that foreign life insurance corporations hereto- 
fore licensed may hereafter be licensed if they do both participating and non- 
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participating business. I have arrived at this view both from a reading of the 
provisions of the statute relating thereto, and from a history of the legislation. 
An examination of the bills in the course of their progress shows that it was 
originally intended by the legislative committee to prohibit foreign as well as 
domestic life insurance companies from issuing both participating and non- 
participating policies, but prior to the passage of the bill, and after public hear- 
ings before the committee, the wording of the bill was changed to read as it 
now appears in the act, so that the word “domestic” in section 102 of the in- 
surance law was advisedly inserted where it had theretofore been omitted, and 
thus the prohibition against issuing both participating and non-participating 
policies was not extended to foreign corporations. This legislative intent re- 
ceives further support from the pravision in paragraph 11 of section 103 of the 
insurance law requiring a foreign corporation “issuing both participating and non- 
participating policies” to make a separate statement of profits and losses, margins 
and expenses with reference to each of said kinds of business. 

Third.—I am of the opinion that foreign life insurance corporations are not re- 
geese to conform with the standard forms of policy provided for in the act. 

ection 101, which sets forth in detail the four standard forms, specifically re- 
fers to all policies of insurance other than industrial policies issued or de- 
livered within this State “by any domestic life insurance corporation.” 

The legislative history of this section is quite similar to that of section 102. 
The original bill applied these requirements as to standard forms to “any” life 
insurance corporation doing business within the State, but after public hearings 
before the committee the bill was changed so as to insert the word “domestic” 
between the word “any” and the words “life insurance corporation.” 

These changes were made after full argument, in which, among other things, 
relations of inter-State comity were called to the attention of the legislature, and 
the changes were the result of the deliberate judgment of the legislative body. 

I have examined with care other sections of the statute which may be read in 
connection with the subject matter herein considered, and I fail to find any 
provisions upon which a different conclusion may be based. 

I may repeat that my opinion is confined to those foreign life insurance cor- 
porations who already have licenses to do business within this State, and who 
may apply for renewals thereof. The case of any new applicant for a license 
will be considered when presented. 





The Canadian Investigation. 


Continuing the examination of the Monarch Life, Manager Ostrum was 
requested to produce the mining certificates of the Monarch Company, 
asked for on the previous day, but he had not procured them, saying that 
he had no time to think of them. Commissioner Kent asked Mr. Os- 
trum if he thought that a single share of the stock of his company would 
have been sold if the prospectus had contained the information that Mr. 
Ostrum was to get $50,000 for his copyrights. ‘I told them,’’ replied Mr. 
Ostrum, “that I was to get $1000 in cash and $49,000 worth of stock.” 

The last witness in the case of the Monarch Life was President D. A. 
Gordon, M. P., who said that he had signed a few stock certificates in 
ignorance that they were for part of the 1400 shares in payment for Mr. 
Ustrum’s copyright, and when he learned the truth regarding them he 
stopped signing at once and subsequently canceled those which he had 
signed. 

The commission then examined the Home Life, Manager J. K. Mc- 
Cutcheon being the first witness. The Peoples Life Company, which was 
merged last year, he said, had practically ceased business, and there was 
only one outstanding debenture. Mr. McCutcheon said that he had paid 
$80,000 cash and $25 per share for 1164 shares to A. J. Pattison and J. 
Firstbrook, the cash payment representing the cash commutation value 
cf their contracts as manager and permanent president of the Home Life, 
respectively. 

“Where did you get the money to pay for these shares?’’ asked Mr. 
Tilley. ‘‘From the Peoples Life,’’ replied the witness, adding that he 
was acting for Mr. Stratton in making the purchase and that the money 
kad been obtained from that gentleman. The speaker was, however, per- 
sonally responsible for it, and later he stated that he had transferred the 
shares in question to Mr. Stratton. Regarding the company’s bond hold- 
ings, in addition to Grand Valley Railway Company bonds, the company 
was carrying Ontario Electric Light and Power Company of Cobourg at 
a’ loss. The whole account was written off when Mr. Stratton became 
president, putting an item of $11,000 into profit and loss. In October, 
1905, Mr. Pattison received $1100 for services rendered in 1892. Mr. Strat- 
ton pointed out to Mr. Pattison that he had commuted all claims against 
the company for services, and Mr. Pattison told him if he had received 
any money he was not entitled to he would return it. In regard to an- 
other sum of $1325 received by Mr. Pattison, which Mr. Stratton inquired 
into, Mr. Pattison told him that this note was made to cover a loss on 
Sloss steel. Mr. Stratton spoke to the directors about it and each of them 
sent in a check to cover the amount. Mr. Tilley found that 100 shares of 
Sloss had been purchased for $7125, the directors giving a note in payment. 
It was sold on December 31, 1903, and rebought on January 2, 1904, with- 
out profit or loss, the purpose being to keep the transaction out of the 
Government report. Mr. Pattison said, in connection with the Peoples 
Life prior to amalgamation, that for several years the manager had not 
been paid anything for his services, though the position was considered 
worth $5000 a year. 

Mr. Pattison said that the contract with the Home Life, which he sold 
to Manager McCutcheon for $80,000, had still eight years to run when 
sold, and during that time he would receive about $80,000 from the firm. 
He had consulted an actuary as to its value at the time of the amalga- 
mation. The shares of the old directors of the former company were 
bought from them for Mr. Stratton at $25 a share, which was the highest 
price ever paid for the company’s stock. The examiner ascertained that 
they all received sums in excess of the value of their stock, in most 
cases $500 more. 

Mr. Tilley asked if the directors were aware that Mr. Pattison was get- 
ting $80,000 for stepping out. The witness did not think so. When 
asked if he was aware that a percentage of the premiums of the 
Home Life was being paid to Mr. McCutcheon annually to make up 
the $80,000 paid to the witness, Mr. Pattison said he did not know how 
the amount would be raised, but he thought Mr. Stratton would pay it 
and when asked if he thought Mr. Stratton would hand over $80,000 in 
addition to the price of his shares, the witness declared the company’s 
business would warrant such a price. Rev. Dr. Briggs swore that he did 
not know anything of the $80,000 deal until the facts were published, nor 
did he know anything of the $11,000 deal with Mr. McCutcheon. 














Fire Insurance 


256; disbursements, $161,872; assets, including $5877 not admitted items, 
$238,703; liabilities, $20,154; net surplus, $118,549. 


—The New York law which compels hotel proprietors and restaurant 
owners to furnish a bond demanded by the Forest, Fish and Game Com- 
mission, is a source of considerable revenue to the surety company. 


—Within a short time surety companies will have an opportunity to 
contest for a contractor’s bond on the new court house to be erected at 
Cleveland, Ohio. It will amount to between $750,000 and $1,000,000. 


—Fair Dodd of Atlanta, Ga., general agent of the A5tna Indemnity 
Company, recently delivered a very interesting paper on ‘‘Surety Bonds” 
before the American Public Works Association at its annual conven- 
tion. 

—Daniel T. Hunt of Chicago, manager of the American Surety in Illi- 
nois, died suddenly on September 17. He was recognized as an able 
surety underwriter arid had built up a substantial business for his com- 
pany. 

—The Empire State Surety Company has established a central depart- 
ment for all its lines, embracing Illinois, Indiana, Iowa, Wisconsin and 
Southern Michigan, to be put in operation on October 1, with George E. 
Cutler as manager. Mr. Cutler was for several years manager for the 
Frankfort Marine for the Central West, and recently was associated with 
Fred S. James & Co., in charge of the business of the Casualty Company 
of America. 


—The Title Guaranty and Surety Company has entered Arkansas: and 
appointed Arnold, Raines & Co. of Little Rock general State agents. 
Messrs. Sperry & Klein of San Francisco have been appointed general 
agents for Northern California, and Dan F. Carter of Los Angeles will 
continue as general agent for the southern part of the State. 


—The American Surety Company has notified saloonkeepers and hotel 
proprietors bonded by the company that the excise department will take 
action in every instance where a slot machine may be found upon the 
premises of a liquor tax certificate holder. Unless these machines are 
removed, the company will apply for the cancellation of the proprietor’s 
bond. 

—The receiver of the State Agency Company of Indianapolis furnished 
a bond in the sum of $260,000. It is said that the American Surety 
quoted a rate of $600, provided the funds of the organization were placed 
under joint control. Several other companies quoted a rate of $360 and 
the business finally went to the United States Fidelity and Guaranty. 
Its rate is said to have been $99 without the joint control provision. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements. one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Allegheny Fire Insurance Company, Allegheny, Pa. 


The company is to increase its capital stock from $100,000 to $200,000. The 
new stock wil! be issued at 150 per cent, thus adding $50,000 to company’s surplus. 


Alliance Insurance Company, Philadelphia. 
Semi-annual statement, July 1, 1906: Assets, $2,034,688; net surplus, $343,843. 





American Central Insurance Company, St. Louis. 


Semi-annual statement, July 1, 1906: Assets, $4,228,314; 
$1,778,700; net surplus, $173,154. 


reinsurance reserve, 


Atlanta Home Insurance Company, Atlanta. 


Semi-annual statement, July 1, 1906: Assets, $353,562; 


¢ en reinsurance reserve, 
$66,214; net surplus, $77,034. 





Atlas Assurance Company, London. 


Semi-annual statement, July 1, 1906 (United States branch): 


Assets, $2,060,700; 
reinsurance reserve, $1, 070, 822; net surplus, $825,005. 


Boston Insurance Company, Boston. 


Semi-annual statement, Aim 1, 1906: Assets, $4,823,538; 
$1,128,115; net surplus, $2350,12 


reinsurance reserve, 
British America Assurance Company, Toronto. 


Semi-annual statement, July 1, 1906 (United States branch): Asset 1,662,074 ; 
net surplus, $600,326, a, , — 
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Commercial Union Assurance Company, London. 


Semi-annual statement, July 1, 1906 (United States branch): Assets, $6,652,272; 
net surplus, $1,818,229. 


Commonwealth Insurance Company, New York. 
Semi-annual statement, July 1, 1906: Assets, $1,515,952; reinsurance reserve, 
264,921; net surplus, $529,735. 

Federal Lloyds, Chicago. 
statement, July 1, 1906: Assets, $184,980; 
$50,292, 


Semi-annual reinsurance reserve, 


$78,615; net surplus, 





German Alliance Insurance Company, New York. 


Semi-annual statement, July 1, 1906: Assets, $1,481,687; reinsurance reserve, 
$358,597; net surplus, $411,133 


German Mutual Fire Insurance Company, Chicago, III. 

On January 1, 1906, the assets of this company amounted to $116,311, comprising 
cash, $4751; city of Chicago bonds, $105,000; Cook county bonds, $4000; Sanitary 
District bonds, $2800; office furniture, $60. It reported $6 of liabilities. In 1905 
its premiums and assessments amounted to $4524, and its total income was $8624. 
It paid $2886 for losses, and its total disbursements were $4516. It had $2,682,349 
of risks in force. 


German-American Insurance Company, New York. 
Semi-annual statement, July 1, 1906: Assets, $15,955,159; reinsurance reserve, 
$5,567,406; net surplus, $4,416,347. 


Germania Fire Insurance Company, New York. 


Semi-annual statement, July 1, 1906: $6,748,695; reinsurance reserve, 
$2,903,058; net surplus, $1, 038,591. 


Assets, 


Insurance Company of the State of Pennsylvania, Philadelphia. 

An examination of this company, made as of September 5, 1906, by the Penn- 
sylvania Insurance Department, discloses that the company then had admitted 
assets amounting to $838,741, a capital of $200,000 (reduced from $400,000) and a 
net surplus of $249,893. Its net premiums from January 1 to September 5 were 
$241,296, and its loss payments aggregated $102,645, the unpaid losses only amount- 
ing to $18,499. The assets appear to have been conservatively valued, $40,406 
having been deducted from the book values of securities and real estate. 


North German Fire Insurance Company, Hamburg. 
The North German Fire of Hamburg has set up the following grounds, among 
others, upon which it expects to evade payment under its San Francisco policies: 
* That the policy of insurance executed by the defendant and in said 
canine referred to was subject to diverse conditions and exceptions, and the 
same are not set forth in the said complaint. It was among other things pro- 
vided that this defendant should not be liable for loss caused by earthquake, and 
upon its information and belief alleges that the fire and the plaintiff’s loss in the 
complaint referred to were caused by earthquake. It was provided that this de: 
fendant should not ze liable for loss caused by order of any civil authority to pre 
vent the spread of fire; and upon information and belief alleges that the fire and 
loss of yi ea were caused by the act of civil authority to prevent the 
spread of 
The bias defense was made public through an answer filed in the Superior 
Court of the city and county of San Francisco, in a suit brought through the 
agency of the North German Policyholders Association, to secure payment of 
the face of a policy. 





Peoples Fire Insurance Company, New York. 


This company, which was chartered in May, 1906, is in process of formation. 
It is to have $200,000 capital and an initial surplus of $40,000, and we are advised 
by Secretary Daniel Woodcock that “subscriptions have already been received 
for a fair portion of the capital.”” It is the purpose of the company to have 
general agents for each State, conditional upon their subscribing for a limited 
amount of stock, and arrangements have already been made for a number of 
States, with several others pending. If these are carried through successfully it 
is anticipated that sufficient subscriptions will be received from other sources to 
complete the capital and surplus before the end of this year. The officers 
chosen for the Peoples Fire ~~ President, Geo. R. Weed; secretary, Daniel 
Woodcock; assistant secretary, Edward H. Faulkner. The directors include the 
officers, James A. Wylie, Andrew J. Willets, Wm. Durst, Hugh Talbot, Ernest 
LS surritt, Joseph Faulkner, David K. Case, John B. Sabine, Edward D. Floyd, 

z, Swaney and D. N. Swaney. Most of the directors are also underwriters at 
va New York Insurance Asscciation, wnich has done a restricted, though ap- 
parently profitable business, during over two years past, under the management of 
Daniel Woodcock & Co. Mr. Woodcock was for many years with the old New 
York Bowery, Insurance Company, and has since been engaged in a general 
insurance business. He is to be the underwriting manager of the new company. 
The record he has prepared makes an excellent showing ee the companies he has 
represented. 


Southern States Fire Insurance Company, Greensboro, N. C. 
The above-named company has been granted a charter in North Carolina. It 
has a capital stock of $500,000, and will insure against fire, lightning and wind- 
storm, J. W. Scott, a director of the Home of Greensboro, is one of the stock- 
holders. 


United Firemens Insurance Company, Philadelphia. 

At a recent special meeting of the stockholders of this company the proposition 
to increase the capital from $300,000 to $400,000 by the issue of 10,000 additional 
shares at 200 per cent, was unanimously adopted. This plan will give the com- 
pany $100,000 additional surplus. 











S.R. WHARTON, Life Insurance Expert rt 
Not selling life demmenete, but informa- 

tion about it. Full, accurate and im par- 
tial information on all branches of the 


o 
£ 
| business. Actuarial and statistical work 
| for companies; literature and-aids for 
o 
o 


- 


“Ze 


agents; advice ‘and assistance for policy- 
folders. Letters of advice toagents and 


~GOuEEM WV. 


2 | policyholders. Confidential. Sendstamp. 
79 CLARK STREET, ROCM 10, CHICAGO. 
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Elaency Wants. 





Fictuarial. 








CALIFORNIA 
FIRE AGENCY 
WANTED 


@ We want the State or District Agency 
of a good fire insurance company for Cali- 
fornia. Q We will deliver a large volume 
of business to such a company. 4 This 
firm is composed of two active, vigilant 
and experienced fire insurance men. 
Tireless workers. 


Address JOY and MAHER, 


Watsonville, Santa Cruz Co., California 





Company Representation Wanted. 











I need two more aggressive, non-board companies to 
take over business that for almost 20 years has been placed 
through my agency in a money making city of 40,000 in 
Central Pennsylvania. Address ‘“‘ INDEPENDENT” care 
of this office. 








Life Insurance Loans and Investments. 








| Ws INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan valuesthan companies, _ 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguiraB_e BuILDING, CHicaco, ILL. 








(Mercantile Hgencies. 








132 Nassau Street 


Established 15 Years, 
New York. 


Telephone 3383 jora, Holmes Mercantile Agency 


No contract or subscription required to use this Agency. 

Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished fiee for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 


CHARLES B. HOLMES, Proprietor. 








Unsurance Auditing and Hccounting. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 





AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





er C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. Il. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





" Wapaaatieas J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 
OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J, 





J H. NITCHIE, 
; ACTUARY 


153 LA SALLE STREET 
919 Association Building 





Telephones } Coun CHICAG Oo 
ccc, BARNETT, 

CONSULTING ACTUARY, 
51m EQUITABLE BUILDING, ATLANTA, GA. 





omens W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, 7 - o Ann Arbor, Michigan. 





A” LANDIS, Nashville. Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers. 








THE JOHN L. DUDLEY, JR., CO. 
United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 


Eastern General Agents 
Des Moines Fire Insurance Co., Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 


PERCY B. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 


Outside Metropolitan District 
Humboldt Fire Insurance Company of Allegheny, Pa. 


Assets, $635,580 Surplus to Policy-holders, $446,774 
403-4 WILDER BLDG. ROCHESTER, N. Y. 
H. N. PINKHAM ARTHUR KLEVE 


nes KLEVE & CO. 
61 and 63 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 


RED. P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing’ 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 


es & VAN DEINSE, 
Indianapolis, Ind. 














Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





H ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-6-6-7-8 Century Buliding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 
-Bremen, a Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 


Norwich Union, Hamburg: 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia, 


fort, U. 8. Fidelity and Guaranty (o., N. 
CHURCHILL WHITTEMORE CoO. 

Successors to WALL and WHITTEMORE. 208 N. FOURTH ST, - ST. LOUIS 

Sote AGENTs: Commonwealth, North River, Continental, Prussian National, _“ Garden, St, Paul, Commerce, 

Williamsburgh (ity, Nationa) Union, Mercantile, Union, Phila., Camden, Eagle, Pacific, Jefferson, Nassau, Eastern 

Stuyvesant, American. Commission allowed Non-Resident Agents on Insurance on St. LOUIS properties 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : : 
Special Attention Given to Surplus Lines, 





HeErsBert Buxton, Pres. and Mgr. L. Austin JoHNson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wit Street, New York. 


Correspondence Solicited. 





hy Aerin BROTHERS 
FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 








ILLIAM BEARD 
INSURANCE BROKER 


606-608 COURT STREET, - ~ READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited, 


_ L. PETTIBONE 


Best Companies Surplus Lines 
19 Liberty Street - - - “ 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


New York 





Prompt Service 
NEW YORK 








New York Insurance Ass’n, 


No affidavits required. 


Commercial Fire Insurance Co. 
Home Insurance B. & T. Co. 


19 Liberty Street, - Great Lakes F. & M, Ins’ce Co. 








Prominent Hgents and Brokers at Chicago. 








GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La SALLE STREET, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





Long Distance Telephone, Central 3077 


S. HOOKER & CO. - - 
° SuITE 554-6 NATIONAL LIFE BLDG. 
159 LA SALLE STREET 
CHICAGO 


INSURANCE 





ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 





TWESTERN AGE 


W. M. Umbdenstock & Co. 


Atlantic City Fire Insurance Co. 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC Ciry, N. J 


SURPLUS LINES ““*."s."r 


CORRESPON 


LLOYDS, LONDON 


159 La Salle St., CHICAGO 








” 00 BUSY” is the title of a little leaflet prepared“as an 
answer to the excuse so often given by business men that 
they are ‘“‘too busy’’ to give the subject of life insurance 

attention. Numerous instances are quoted of persons dying suddenly, 

without having insurance for the protection of their families, showing 
how true is the old adage that ‘‘ delays are dangerous.’ ‘‘ Too Busy”’ 
is in the form of a folder of proper size to slip into an envelcpe, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 
SCHEDULE OF PRICES FOR “TOO BUSY.” 
6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 


5,000 copies, $45; 10,000 copies, $80. 
e *, agent desires his card printed on the leaflet, the additional charge 


THE SPECTATOR COMPANY 
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JUST ISSUED 
1906 


Principles and Practice of Life Insurance 


Seventh Edition—Revised, Enlarged and Improved 


Originally prepared by NATHAN WILLEY, Actuary 


This edition contains entirely new explanatory text and 
numerous additional tables prepared by and under the 
supervision of 


HENRY MOIR, F. F. A., F. I. A, 


Fellow Actuarial Society of America. 


Among the many new tables will be found “Costs of In- 
surance;” Net Reserves on 9, 14 and 19 payment Life and 
9, 14 and 19 year Endowment Policies, by the American 
Experience Table of Mortality with interest at 3 and 34 per 
cent., also net premiums and Reserves on Term Policies. 

Send two cents for elaborate circular regarding this im- 
portant new work. 

Price, bound in half Morocco = = = = = = $10.00 


Address all orders to the publishers: 





THE SPECTATOR COMPANY, 


135 William Street. NEW YORK 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. FIBEL - - - President 
Capital - $150,000.00 Assets - $348,238.03 
Surplus to Policyholders - $242,449.62 





Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 


Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 


Premiums Payments 
Liberal Contracts for Men of Force and Character who can Write Business 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE: 


Cor. Pine & William Streets, 
NEw York. 


CATALOGUE OF 
INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS 


THE SPECTATOR COMPANY, 135 William Street, New York. 











Official Report of the Proceedings 
Of the Insurance Investigation 


ELEVEN VOLUMES IN SET 


This is the Report printed by the Brandow Printing 
Company, State Printers, is a complete history of the in- 
vestigation, made from the notes taken by the Official 
Stenographers, issued by the State Printers, and authorized 
by the Armstrong Investigating Committee. 

The first seven volumes contain the stenographic report 
of the testimony given by the numerous witnesses, that has 
caused so much comment. 

Volumes VIII and IX contain the various exhibits in 
full that were made matters of record. 

Volume X is devoted to the report of the Committee to 
the Legislature. This volume includes the original texts 
of the ten bills introduced in the Legislature by the Arm- 
strong Committee. 

Volume XI consists of a complete and valuable index to 
the Testimony and Exhibits and Report. 

The Spectator Company have one set of these books for 
sale at $10.00, the regular price being $50.00 per set. 

An unusual opportunity is thus offered to obtain a set of 
a strictly Official Report published by the State Printers 
for the very low sum of TEN DOLLARS, purchaser to 
pay express charges. 


THE SPECTATOR COMPANY 


Sole Selling Agents 135 WILLIAM STREET, NEW YORK 














THE MINNESOTA 
MUTUAL LIFE INSURANCE COMPANY 
ST. PAUL, MINN. 


If you are honest, and employ successful business methods in writing life 
insurance, investigate The Minnesota Mutual. Any of the Agency Managers 
will tell you what the Company is doing and how it treats its field forces. If 
your antecedents will not bear investigation, do not waste time or postage. 


T. R. PALMER, President. J. A. SHAUGHNESSY, 
Vice-Pres. and Field Manager. 
DOUGLAS PUTNAM, Secretary. WM. D. MITCHELL, Second Vice- 
Pres. and General Counsel. 
DR. CHARLES B. PIPER, 


H. W. COCHNOWER, 
Medical Director. 


Actuary and Assistant Secretary. 


RECORD OF LIFE INSURANCE POLICIES. 


A handy memorandum book of thirty-two pages and cover, designed 
to enable insured persons to record and show the annual cost of the 
policies they carry. 

On the even numbered pages is space for a description of the policy 
and on the opposite pages are columns to be filled in, showing the date 
of payment, amount paid, cash dividend (if any), net cost for the year 
and total cost to date; also showing additions to policy and the sum the 
policy has increased to. Space is provided for the records of at least 
thirteen policies. Pages are also given to be filled in with a yearly 
summary of payments and credits on all policies held. 

Agents will find this useful for presentation to their clients on 
delivery of a policy. 

Send 25 cents for a sample copy. 


. THE SPECTATOR COMPANY, 
135 William Street NEW YORK. 











A man of character and ability to manage the New York City 
Personal Accident and Health Department of a large Insurance 
Company having a volume of business. 


Address A. A., care THE SPECTATOR, P. O. Box 1117, New York. 














x THE SPECTATOR 


[Thursday 








IMPORTANT INSURANCE PUBLICATIONS 
TNE SPECTATOR CQMPANY, NEW YORK 





The Spectator. An American Review of Insurance; Published Weekly; Price, 

per annum.. . $4.00 
The Insurance Year Book. ‘Issued July ‘of each Year. Price of each volume: 

Life, Casualty and Miscellaneous Insurance, $5,00; Fire and Marine Insur- 

ance, $5.00; both volumes when ordered together. . 8.00 
The Law of Insurance. By W. A. KERR. A new publication which covers 

the legal status of the insurance contract under almost any vereenined 

which may arise. Price per copy, 1,000 pages in law sheep. . 6.00 
Joyce on Insurances. A cyclopedia of all legal insurance works brought | up 

to date, containing rules and definitions, comparisons and conflicting de- 

cisions, separate chapters on technical points pertaining to particular classes 

of insurance. Four volumes of 1,000 pages each.. 24.00 
Agents’ Wallet or Pocket Book. No. 1, 9} x 4} inches, 50 cents; "No. 2, 10x Ah 

inches, 60 cents; No. 3,11x5 inches, 75 cents. Special —_ 10x x5 oe, 







with two pockets... rr - 1.00 
Tables of Peepert ional Parts. | By DAviIp PARKS FACKLER.. sscoe £00 
The Robinsonian Unique Calculator. A multiplier and divider. Price... ..: 3.00 

LIFE INSURANCE. 
Life Insurance Sayings. Price.. a LO TTT Ce 
Practical Hints to Life Agents. Price.. ‘ ss aan 
Prominent Patrons of Life Insurance. Prices, in ‘in ) cloth “cover, 3 cents; ‘in 

RRS ee [cecakgu ci ses Cie 

A BC of Life Insurance. Fourth Edition. See 1.00 
Talks with Life Insurance Agents. Cloth, sso; leather. 2.00 
Analysis of Policy Conditions. Flexible leather, with flaps. 75 
Dividends in Life Insurance from Date of Organization. Price. 25 


Life Policy Register and Premium Recor?. Prices..........$5.00, $8.00 and 15.00 
The Life Insurance Examiner. By the late CHARLES F. STILLMAN, M.D. Price 3.00 
Life Insurance Examinations. By BRANDRETH SYMONDS, A.M., M.D. Price 1.00 
Handy Helper. Life Agents’ Book for interviews and appointments. Price 1.00 
a — Systems of Life Insurance. Revised Edition. Price, bound in 


mae “Life ‘Insurance. ‘Its history, eae and plans; also hints to 
industrial agents Price, bound in cloth, $1.50; in leather............. 2.00 
Compendium of Official Life Insurance Reports. Price, in leather......... 2.00 
The Universal Life Insurance Field Book. For er use. No. 1, $12.00; 
No. 2, $10.00; No 3.00 
Premium Rates of American Life Insurance Companies, ” Price, * flexible leather 
cover, with flap 75 
Some Plain Hints . Life Insurance Solicitors. Price per copy, "25 ‘cents; “12 
copies, $2.75; 100 copies. wists alse biseses io sk b's chsh 6 ep Sve eo 
Elements of Life Insurance. Price, "$2.00. ° This publication with its com- 
panion work, Assessment Life Insurance, when ordered together. . 
a Life Insurance. A companion book to Elements of Life Insurance. 
Price, bound in cloth.. 1.50 
Manual of Policies and Rates of Stipulated Premium and Fraternal Life Insur- 
ance. Price, flexible leather cover. 1.50 
Pocket Register of Stipulated Premium ‘and Fraternal Life Insurance. ’ Price, 
in manila, 25 cents; in flexible pocket book.. ee 
Insurance. A practical sone for the student and business man. “By (- 
E. Youne, B.A., F.R.A.S. Price... 2.50 
Insurance Office Organization, Management. and Accounts. “By i Youne, 
.A., F.R.A.S., and RicHARD MAsTERS, A.C.A. Price..... 1.50 
Universal Life Insurance Field Card. A useful card for canvassing ‘Gn con- 
nection with the Field Book). Prices, 250 for 60 cents; 500 for. 1.15 


Life Insurance Policyholders’ Pocket Index. Showing the statistics of the 
level premium companies. Price, in manila, 25 cents; in flexible leather .50 

Charters of American Life Insurance Companies. Showing the charters and 
amendments thereto of fifty-six prominent _— reserve companies. Price, 


bound in sheep, new edition (1906). . 5.00 
Notes on Life Insurance by Gustavus Ww. “SMITH; a Theoretical and Practical 
Work. Price.. 200 


The Record of Life Insurance ‘Policies is intended for the use ‘of insured. persons, 
and enables them to keep a complete record of their life insurance policies. 
Price, Pz copy, 25 cents; 12 copies, $2.00; 100 copies.. 12.00 
Liability of Members in Assessment Insurance Associations. A leaflet prepared 
from a legal standpoint explaining the law of liability of members of on 
- assessment insurance associations. Price, per copy, 10 cents; $2.00 
$3.00 per 100; $12.00 per 500; per 1 5 
Too 5 hs A folder of proper size to slip into an envelope, ‘and ‘so. ‘used freely 
= agents betoncng undoubtedly prove a valuable aid in securing business. 6 
mts per copy; 50 copies, $1.25; 100 copies, $2.00; 1,000 copies.. . 10.00 
‘Up “Agninet It." This new leaflet, in the form of a telegram, announcing the 
death in the almshouse of a former rich man, is a ‘‘catchy”’ publication. 
Price, 6 cents per copy; 50 copies, $1.25; 100 copies, $2.00; 1,000 copies. . 10.00 
The Unexpected Always Happens. It is like reading news from the seat of war 
to read the list of victims of sudden death and accident. This leaflet is 
issued in two editions, one printed in black and the other in two colors, red 
and black. It can be used to advantage by agents of both life and accident 
insurance companies. Eight pages and cover, making 12 pages. Price, 
in two colors, neat 1,000, $25.00; per 500, $15.00; per 100, ~— In one 
color, per 1,000, $ 20.00; per 500, $12.00; per l 100... 
Are You a Woman. If so, what do you do bens your ‘money? — 12 ‘pages. 


Price, per 1,000, $20.00; per 500, $12.00; 100. . 3.00 
The Letters of “Amicus.” ‘A collection of +H oll and ‘instructive letters. 

Price, per copy ... 1.00 
Business Women; “How do they Invest their Savings. “Sh pages. Price, per 

1,000, $15.00; per 500, $10.00; per 100... 2.50 


Trying Times. A leaflet regarding the over- -cheap rates of fraternal and assess- 
as insurance associations, and explaining the cost of life insurance. 4 
ges. Price, per 1,000, $10.00; per 500, $7.00; per 100.. 2.00 
Feo ‘the Depths—An Insurance Story. A twelve page canvassing ‘document, 
entertaining as well as instructive. Per copy, 10 cents; 50 oe $2.00; 
100 copies, $3.00; 500 copies, $12.00; 1,000 copies.. . 20.00 
Life Insurance Agerts’ Visits. A new pulsation prepared ‘with a view to 
enabling solicitors to keep a daily record of visits to prospective applicants. 
Price, per copy, 10 cents; 12 copies, $1.00; 25 copies, $1.50; 100 copies 4.00 
Practical Lessons in Actuarial Science. A treatise showing the methods of 
ascertaining rates, values, etc., for life insurance policies, embracing several 
hundred pages of Mortality Tables and other statistical data not obtainable 
in any other publication. Revised edition in two volumes. Vol I., 350 
pages of text, and Vol. II., 310 pages of tables; per volume, $4.00; two 
volumes ordered together... 
Handy Guide to Premium Rates, ‘Applications and Policies of American Life 
Companies. In flexible leather cover. Price, $2.00. Three supplements 
are issued, in July, October and December. Price to Handy Guide Sub- 
scribers, 75 cents for the three. Handy Guide and supplements......... 
Principles and Practice of Life Insurance. A Scientific treatise on Life a 
ance with valuable tables of reference. Seventh edition (1906), price.. 10.00 








The Brown Book of Life Insurance Economics or Complete Digest of Interest, 

Surplus Earnings and Expenses in leading American Companies.......... $2.00 
System and Tables of Life Insurance. A tieatise developed from the experience 

and records of thirty American life offices, under the direction of a committee 

of actuaries. By Levi W. Meech. Revised edition, 1899. Price per copy 10.00 
The Elements of the Theory of Probabilities. By T. E. STREETER. Price. 1.00 
A Course of Graduated Papers for candidates preparing for the Institute of 

Actuaries examination. Price.. ee 
The Aeoy = Investment. By ‘GC. E. Spracus. 

Extended Bond Tables. By C. E. SpraGug. Price............. aces 
It Helps You Along. A new leaflet. Is a stirring appeal to the uninsured 

and the underinsured. Prices, per 1000 copies, $15.00; 500 copies, $10.00; 

ES OS RRR Re ian GE RS? SHA pe Ee a 
What Holds You. A new ieaflet setting forth the claims of life insurance as 

a career for young men. ae per 1000 copies, $15.00; 500 copies, 

$10.00; 100 copies.. RES PLA CAIN EO a Pa Pe Ee Re 
The Business of Life Insurance. By MiLEs M. Dawson. Price, cloth bound 1.50 
The Life Insurance Premium, the Uses Made of Money Paid by a Policyholder. 

By Joun F. HUNTSMAN. 24 pages and cover. Prices, 12 copies, $2.00; 

50 copies, $6.00; 100 copies, $12.06; per r- Bietasd makes OR val Carkimaie-ster e's 25 
Hendrick’s Report on Equitable Life. Price. Rae hy Pye erie eee ee 
Frick Report on Equitable Life. Price 
Summary of the Testimony given before the N. Y. ‘Legislative Insurance Investi- 

gating Committee. Price. 1.00 
Report of the Armstrong Committee to the’ Legislature of the State of New York 

Paper cover, $3.00; Cloth 4.00 
Official Report ‘of the Proceedings of tine Insurance Investigation. ‘In i ‘vol- 

umes. Write for prices. : ; 


FIRE IN SURANCE. 


wed Pro-Rata Premium Tables. Price... te i Swi geee sah e.cmeedcvotio. Lame 
indstorm and Tornado Insurance. Price.. 













Spontaneous Combustion, Essays on. By HEXAMER. Price.. 50 
Special Agents’ and Adjusters’ Companion. By W. P. Lucas. Price. 1.50 
Fire Underwriting Profits and Losses for a Decade. Price.. 10 
Underwriting and Investment Profits and Losses for 1904. Single’ copies 10 


Special Agents’ Electrical Hand-Book. By A. M. SCHOEN. Price. arcre-s 
and-Book for Fire Insurance Agents. By S. R. WEED............. cue | ee 
Improved Expiration Register. Prices, $3.00, $5.00 and. 
Ready Reference Ledger. By T RNER. ‘Affords a complete ‘exhibit at ‘any 
time of the business of each company. Price.. 8.00 
oe ees a of a ae Committee on. “By "HoLtoway. 


Electric. Wiring. "For the use of architects, “underwriters and the owners of 
buildings. By RussELL Ross. Price.. 2.50 
— hh = _——_ Showing the conditions ‘and restrictions of fire i insurance 


Dispibution by § States of Fire Insurance in the United States. | ‘Price, in flexible 
leather cover.. ecee 2.00 
Appraisal and Award. “By jate Joun A. Fincu of the ‘Indianapolis Bar. ’ Price, 25 
a, Reckoner of Earned and Unearned Premiums. By Wm. ELLSworTH. 560 
ice. ? 
Fire Insurance Law Chart. ‘Contains in tabular form a summary ‘of special 
State laws relating to statements required of fire insurance companies. 


Fire Insurance. Pocket Index. ‘Exhibits statistics for ten years, Ameriean and 
Foreign fire insurance companies. Price, manila, 25 cents; leather...... 50 


Double and Triple Index Expiration Register. By C. D. Crane. Accurate, 
time-saving, convenient. Expirations cannot be overlooked. Prices, 
beginning at.. 4.00 

Fire Prevention and Protection. Deals with “methods, materials and. appliances 
for preventing and ee fires. Also contains ‘‘ Hints to the Insured,’ 
Illustrated. Second edition. Price. 2.00 

Fire Insurance Laws, Taxes and Fees. Containing a digest of the statutory 
requirements in the United States and Canada, with many quotations 
from the statutes. Also a compilation of county and municipal taxes and 
fees. Issued annually in July. Bound in sheep. Price. 5.00 

Agents’ and Inspectors’ Pocket Book of Fire Protection. By Gro. VELTEN 
STEEB. Asso. Member National Fire Protection Association. A compre- 
hensive work for the special agent, inspector and local agent. Price (red 


Russia leather).. tocecee ao 
Principle and Finance of Fire Insurance. By F. H. “Kircuin, ‘ALA. | Price. . 3.00 
Fire Insurance and How to Build. By F. C. Moore. Beihee on gene 
Clement on Fire Insurance. A vade mecum of Insurance Law. Complete 

in two volumes. Price, $12.60; either volume separately. . : 6.30 
Ideal Agency Record Book. For State or special agents Bound 1m morocco, 

large size, 300 pages, price $2.00. Small size, 150 pages. Stee nceeeuers | Eee 


Also numerous other Standard Fire Insurance ‘Works. 


CASUALTY INSURANCE, BTC. 


Pocket Register of Accident Insurance. Price. F oo aa 
Accident Insurance Manual. Price, flexible leather cover. . 2.00 
Manual of Liability Insurance. Price, manila, $1.00; flexible leather cover. 1.50 
Handy Chart of Casualty and Other Miscellaneous’ Insurance ene in 
America. Price.. ; ae 
Benefits Under Accident Policies. Price, manila, ‘25 ‘cents; “jeather. ; 50 


Law of Liability. A digest of the laws of negligence, with the leading decisions 
of the highest Federal and State Courts affecting liability insurance. Price.. 5.0 
‘This May Happen to You.” A handsome little brochure of thirty-two pages, 
illustrating in verse and by a series of specially drawn pictures, a few of the 
many accidents that are liable to happen to any person, — to business 
men in their daily avocations. Price. .25 
Health and Life Insurance Tables at 3, 34 ‘and 4° per cent. Based upon the 
sickness and mortality experience of The Independent Order of Odd Fellows, 


Manchester Unity Friendly Society, during the five years, 1893-1897. . 6.00 
Adjuster’s Manual; for the — ” hennnd woe Health a sie Dr.c. 
K. HARBAUGH. Price, leather. a6 .00 


SOLE AGENTS FOR THE UNITED STATES FOR THE FOLLOWING WORKS: 


Technological Fire Insurance Commentary. By Wm. A. HARRIS............ 6.50 
Technological Fire Insurance Dictiona By Ws. A. Harris. Price....... 6.50 
Technological Dictionary of Insurance hemistry; By Ws. A. Harris. Price 6.50 
The Insurance Blue-Book and Guide for 1905-1906. A British and Colonial 

hand book of insurance information. Price, limp cloth, $1.00; half morocco 2.00 


Sole agents for all works handled by CHAS. & EDWIN LAYTON, of London. 
Also Numerous Other Valuable Insurance Works. 


A Catalogue of Insurance Publications, with descriptive circulars of the above 
works, will be forwarded on receipt of 5 cents in stamps 








